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A. ExOeon Awyeipiong tov Awowknrikov Xvufoviiov m™g Etmpeiog
«ZQAHNOYPI'EIA KOPINOGOY BIOMHXANIA XQAHNQN A.E.» eni tov
etapk@v Owovopkav Katastacewv g meprooov 1/1/2016-31/12/2016
Kvpieg kan Kvpror Mértoyou,

¥t0 miaico Tov dwrdEemv Tov v. 2190/1920 ki TOV OYETIKOV oamoedcemv Tov Kataotatikod g
YQAHNOYPI'EIA KOPIN®OY BIOMHXANIA 3XQAHNQN A.E. (mponv E.BLKE A.E.) (epe&ng n
«Zoivovpyeio KopivBou» 1 1 «etarpeion), cag vrofdriovpe v mapovca Emowe Owovopkn ‘Exbeon tov

Arowntikod Zoppoviiov yuo ) xpron 2016.

1. E&Mén, emooosic kal 0£on tng Etapiog

A I'evikég Mapatnpioseig

Evtog tov 2016, oAokAnpdOnke onpovTIKOG ETOPIKOC LETACYKNUATIOUOG LE TV OAOKANP®GT TNG AtoppOPNONG TOL
gUTOPKOD Kot Propnyavikod kAadov corfvov Kot Koilov dokdv g etapeiog ZQAHNOYPI'EIA KOPIN®GOY
ETAIPEIA SYMMETOXQN ANQONYMH ETAIPEIA on6 v etapia «E.BLLKE A.E. Enevdvticég Bliopnyovikég
kot Epmopicég Metdhiwv, Ktnpotikés kot Kataokevaotikéc Enyeipniosig Avaovoun Etaipio» kot v petovopoocio
¢ E.BLKE. A.E. oe «<ZQAHNOYPI'EIA KOPIN®OY BIOMHXANIA ZQAHNQN A.E.».

B. Inpavtika yeyovéta 2016

i. OlokMipoon amoppoPENGNS TOV EUTOPLKOD Kot Bropnyovikod KAGO0V GOMVOV Kol KoihoV S0KAV TNg
erapeiog ZQAHNOYPTEIA KOPIN®OOY ETAIPEIA “YMMETOXQN ANQNYMH ETAIPEIA.

Tnv 31n Maiov 2016 eykpiBnke n amoppdPNoN TOV EUTOPLKOD Kot BOPNXOVIKOD KAGASOL COAV®V Kol KoiA®v
dokav g etaupeiog ZQAHNOYPI'EIA KOPIN®OY ETAIPEIA SYMMETOXOQN ANQONYMH ETAIPEIA oty
etapio «kE.BLKE A.E. Enevdvticég Bropnyovikég kor Epmopucég MetdAlwv, Kmuotwég ko Kataokevaotucég
Emyepniosig Avovoun Etapio», oopgova pe 1ic dtatdéelg tov N. 4172/2013, pe Bdon Aoyotikn Katdotoon
petacynuotiopot g 31/12/2015. Me Bdaon tig dwotdéetg tov N. 4172/2013, to anote éopata oV KAASOV pEXPL
TNV NUEPA OAOKANPOONG TNG ATToPppOPNoNG TOV KAAS0V KAOMS Kot OAES 01 TPAEELS KAl GUVOAAAYEG TNG EIGPEPOVGOG
gTapEing OV aPopovy GTov KAGS0, Bewpodvtal 0md AoyloTikn dmoyn Ot YivovTal yio Aoyaplacuo g idtog, o o
OLKOVOULKG, OTOTEAEGLLOTO TOV TPOEKVYAV KOTH TO JAGTNHO 0VTO, ®PEANCAY TNV EICPEPOVON ETALPELD. ZVVETAOC,
0l TOPOVCEG OIKOVOUIKEG KOTAGTAGELS TEPIAAUPAVOUV TO OTOTEALECUATA TTOV TPOEKLYOV OO TOV OTTOPOPOVIEVO
KAGoo and v 1n lovviov (emdpevn nuépa g £yKPLoNG TG andoyIoNg Omd TIG OPHOSIES ApPYES) EMG Kat TNV ANEN
NG TAPOVGAG YPNONG.

ii. Tpomomoinon apOpov 1, 3 Kot 5 TOVL KATAGTATIKOV

Me v and 26 Mdaiov 2016 'Extaktn 'evikr Zovélevon pe v omoia eykpifnke 1 omoppdenon Tov eUmoplicon
Bopnyavicod Khadov coiNvov kol KolAov dok®dv, Tponomomdnke 1 erwvopio g etapeiog amd «E.BLKE A.E.
Emevdvtcég Bropmyavikéc kot Epmopucég Metdihov, Kmuatikég kot Kataokevaotikég Enyeipnosig Avodvoun
Etaipion oe «ZQAHNOYPI'EIA KOPIN®OY BIOMHXANIA ZQAHNQN A.E.» (dpBpo 1 tov kartactatikov), 1o
GpBpo 3 oyeTiKd [LE TO OKOTO TNG ETOUPIOG KOt TO ApOPO 5 GYETIKA e TO VYOG TOL HETOYIKOD KEQOAOIOV KOl TOV
apBpov tov petoxov g Etaipeiog.

r. Hopeia epyaci®v — otkovopuKd otovyeio
Xrovygeio ayopag — Owovopko Mepipariov

To 2° g&aunvo tov 2016, t0 d1ebvéc emyepnuatikd mepPOAAov 610 omoio dpacTnplomoleitol 11 TwAnvovpyeio
KopivBov, yapaxmmpicnke amd t otabeponoinon TV TYOV TOL TETPELAIOV KOl TOV PLGIKOL OEPiov Gg YaUNAd
eninedo (40 -50 doA./Papéit), yeyovog mov dVGYEPOIVEL OPKETA TNV LAOTOINGT) OPKETAOV EVEPYELUKDV EPYMV O
maykoopo eninedo. [Mopdia ovtd m etopio KoTdeepe va dwatnpnost Betikny g mopeio kabohg €0ece oe
EMTUYNUEVN AetTovpYial TIG EYKATAGTACELG TOV VAOTOMONKOV UEG® TOV LEYGAOV EMEVOVTIKOV TAGVOV TO OTolo giye
Eexwvnoetl 10 2013 pe ™V KOTOOKEL TNG VENS HOVADOG TOPAY®YNG EOIKOV COAMV®OV HEYAANG SOUETPOV TOV
apopd Kupimg 6ToVG VITOBAAAGGI0VG Ay®YOHS peydiov Babovg (LSAW), g Lovadog Tapaymyng COAVEOV UKoV
24 p€Tpav, KoOMG Kot TMV LOVAI®V E0MTEPIKNG KOl EEMTEPIKNG EMEVIVONG COANVOV UAKOVS 24 HETPOV.
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Hopatnpiosis eni TOV anoTeELEopHaTOV

O koKhog epyacidv dapopeandnke ota 210,7 exot. gupd. To pektd képdog dapopembnke ota 37,9 ekat. evpd
eV TO OMOTEAEGHO TTPO POPWOV, YPNUATOOOTIKOV & EMEVOVLTIKMOV OTOTEAECUATOV KOl GUVOMKOV amocPécewmv
(EBITDA) dwapopeodnke oe képdn 23,3 exat. evpd. Avtiototya to amotérespa expetdiievons (EBIT) aviAbe oe
képdn 17,5 ekart. evpd. Ta amoteréopata Tpo PoOpwv TG etalpeiog aviiBay ce képdM Byovg 13,8 ex. gvpd, evd ta
kaBapd amoteréopata dtapopembnkav o képdn 11,1 ex. gvpd.

O kabapdg daveiopog to 2016 dwpopendnke oto 150 ekat. gupd. Avtiotoyo, To pakporpdbeoua davela to 2016
Swpopeddnkov og 79,4 exat. gupd, evd o Ppayvrpdbesiog davelspog to 2016 dwpopeddnike oe 120,9 ekort.
gVpM, AOY® TOV AVENUEVOV avayKdv og kKepdiata kiviong. Ta o 1o Kepdroto dtapopeodniay ota 132,7 ekar.
VPO.

Katd ™ gprion 2010 n etoupeion mpoydpnoe oe omopeiwon meddtn og andppota ™G Kabvotépnong eiompaing
opeiAduevoy mocov € 18.627.586 ($ 24.864.102). To amotypnpévo vmoérowo tnv 31/12/2016 avirbe oe €
23.786.570. Evéow eivar oe eEEMEN ot dikaotkég evépyeteg g Etauplog, evidg kot extdg EAAGdog, y v
glompaén g ev Aoym anaitnong kot evocwm dev £xovv eEavtinbdel ta mpoPfiendpeva Evdka péca, n Etopio extipd
OTL €mi TOL MAPOVTOG de GLVIPEKEL AOYOG ovabemdpnong g TPOPAeyns mov £)EL GYNUOTICEL OTIG OUKOVOULKEG
Kataotdoelg g mocoL € 11.934.245 (2015: € 11.417.597) ot extynd 0TL 1) £vdeyO eV andrela dev Ba vrepPel to

To avdtato dikaotplo oto Ntovpundt £kave dekti v avaipeon g Etapeiog kot e&apdvice v mpocPaildpevn
amoé@acn tov dgvtepofdbiov dikooTnpiov, KATd TO KEPAAWO TNG MOV ovayvdPLle TAOCUOTIKY OVIOTOiTNoN
el g Etapeiog, mpofinbeica oto mhaicio g €1g fapog Tov aoknBeicag aymyng Kot 1ETO66E GUUYNPIoUO
avtg pe Vv tekecidikmg avayvopicbeico omaitmon g Etaipeiog avanéunoviag v vrobeon oto Egeteio 10
omoio pe dopopetikn ohvleon Ba eEetdoet Tnv eykupotnTa TG TPoPAnbeicag avromaitnong. L SIKAGLO TG S1g
Tovviov 2017 to Epeteio e£édmwoe v amdoot Tov pe v omoia améppiye v npoPAndeica and tov mehdtn g
Etoipelog avtamaitnon kot vroypémoe tov tehevtaio va katafdier oty Etapeio to mocd o AoAdpio HITA
$24.035.919. O mehdmg g Etapeiog doxnoe avaipeon kotd g og aveo amndéeacng tov Eeeteiov. Bdoet
eKTIUNONG TOV SkNyopwv mov yepilovtal v Evdkn vobeon ota aotkd dikactiplo. Tov Ntovumdl, n ackndeica
amd tov meAdtn g Etaipeiog avaipeon éxel eldyotn mbavotnta gvdokipnong kot givor e&apetikd mbavod va
amopprpfel. Q¢ ek 1ovtov, M Etonpela exktipd, 6tt m mbavomnto picg expong mépmv amd v EkPoon g
AVTOAITONG TOL MG Ave TEAdTN Katd TG Etaipeiog etvon amopakpuopévn.

Emumdéov 1 Etaipeio, mpokeévov va Slac@aricel to Sikaidpotd g pe Baon v amdgacn tov Movopeiong
Ipwtodikeiov ABNVAOVY 1 ool exdOONKeE KATA TNV J1ASIKAGIO AGPAMOTIKAOV UETP®V, EXEL EMPALEL GUVTNPNTIKN
KaTdoyeon Kol £xEl eyypAVEL TPOCUEIDCELS VITOONAKNG, GE TEPLOVGLOKA GTOLYELD TPITOV TOV EUTAEKOVTIOL GTNV
avoTtép vdbeon.

T ™ gprion 2016 dev vapyet Kapio peTaPoin 6To TPOGSOKMUEVO TOGO eloTpaéng TG v AdOY® amaitnong.

Ytov mopakdto mivako speavifetal n eEEMEN TV ONUAVTIKOTEP®OV aPLOLOSEIKTOV:

APIOMOAEIKTEZ 31/12/2016
1,21

[evikA peuoToTnTA
Kukhoo. Evepynrikd / Bpaxutrp. YTTOXpEWaEIg

‘1610 Kepahaia/EvepynTikd 30,6%
EBITDA/MwARoEIg 1,1%
‘1610 Kepdahaia/ Zéva kepaAaia 76%

EBITDA / (1310 kedAaia + Zéva ke@aAaia) 7,6%

(EBITDA= K£pdn mpo @Opwv, YpNUOTOS0TIKMV, ETEVOVTIKMV ATOTEAECUATOV KOl GUVOAK®MV amocBECEDV)

2. IIpoorttikéc — Extumosic ywo to 2017

Ocov apopd 1o 2017, to d1eBvég otkovopkd TeptBAALOV Topopével aoTabég, KaBdG ot yopmAés Tyég teTpehaion
Kot eUGKoD agpiov (av kot ovEndnkav and ta eninedo Tov 2015) dev vroopilovy TNV VAOTOINGT CNUAVTIKOV
épyav otov gvepyelaxd topéa. Ilop” 6ha avtd, n Etapia cvveyilel va emkevipdvovtal oty ovantuén Hécm g
dteiodvong g o€ vE TPOIOVTO KOl YEWYPOPIKES 0YOPES, e GTOYO Ta TPOTOVTO VYNANG TpooTOEuEVNG a&iag.
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Emumhéov, ot TYéG TV TPAOTOV VADV TOPUUEVOLV VYNAES, YEYOVOS OV OVOUEVETOL VO EXNPEACEL OPVNTIKA TO
meplloplo KEPOOLS TNG eToupeing. Me mOAVETY] EUTEPIOL KAl GUVEYN €0TIOGT] GTNV KOWVOTOWIO, 1) ZOANVOLpYEin
Kopivbov eivar ce 0éomn va aflomomoel T ONUOVTIK TOPOY®YIKH TNG KAVOTNTO Kol VO ETIKEVIPOOEL 0N
S10pOPOTOINGN T®V TPOTOVIMV TNG KOl TNV EIGAYMYN TNG ETOLPING O VEEG AYOPEC.

3. Kivévvor kon afsforotnreg

AOY® ™G PUONG TOV dPASTNPLOTATOV TG, 1 eTalpeia ektifetar o pia oelpd omd Kivdvvovg ot omoiot dtokpivovTat
G€ EMYEPNUOTIKOVG Kot ypnuatookovopikovs. H etapeio ZoAnvovpyesio KopivBov éxet avamtoget kat epapuodlet
éva ovotnua dwyeipiong avtdv Tov Kivddvav, 1o oroio evtomiletl Kot avipet@nilel Tovg KivoOVovg TPOKEUEVOL
va Sl PaAicel TNV bpLOUN Kot frdoun avantoén g etalpeiog.

Ewdwcotepa:

i) Makpoowkovopio kot exvysipnolaxo nepipaiiov otn EALGda

Me v IIpdén NopoBetwcov Ilepexopévov tng 28.06.2015, ov EMinvucég tpamelec té0nkav oe apyla evad
TavTOYpOove. emMPANONKOY €XEYYOL OTIC UETOKIVIACEL; KEPUAOI®V OCOUE®OVO HE OTOQOoT TOL YTovpyeiov
Owovopkav. H tpoarelikn apyia énée otig 20.07.2015, evad ot éleyyotl KepoAainV TOpALEVOVV GE 1OYV.

H ovveyduevn aoctdbeia kot PeTafANTOTNTO TOV LOKPOOUKOVOUIKOD KoL XPTLOTOTIGTMOTIKOD TEPPAAAOVTOG GTNV

EXLGd0, evdéyetar oe kamowo Pabud vo emnmpedost apvntikd Tig dpoaotnprotnteg g etarpeiog otnv EAAGda.
Qotéo0o 1 £kbeon g Etaipiog otnv EALGSa eivar Tteploptopévn dnmg avoAldeTon TopaKaTo:

o) Kivduvvog pevetétnrog

H etoipeia datnpei to oOvoro oyxeddv tov amobepdtov petpntdv oe katabéoelg oe debveic tpanelec extog
EXLGd0g. Ta topetokd dabéoia g etaipeiog eivol Enevoupéva e avTIoVUBOALOUEVOVS e DYNAT TIGTOANTTIKY|
a&loldynon kot givor dpeca dobéoia.

Emmiéov, ot anyég ypnuatoddtong e etarpeiog sivor dlopopomotmpéves 1ot dote oxedov 10 25% tov davelopol
TOV VO TPOEPYETOL Amd debvn ypnUaToToTOTIKE Wpdpata. H a&dmotn motoAnmTiky ikavotnTo TG Tanpeiog g
EMTPEMEL VO, YPTCYLOTOLEL ATOSOTIKA TIG d1EBVELS YpNILATAYOPES Y10 YPNHLATOSOTIKOVG GKOTOVG.
H etoupeia éxel dpeon mpoécPaocn oe anyég xpnUOTodOTNONG KAl 1IGTOPIKA TPoPaivel 6e avaypnratodoTnon Tov
Bpayvmpdbeopmv davelakmdv vroxpedoemv tov. H Etarpeia ektipd 6t n avaypnpotoddtnon tov Ppoayvmpodesiiov
dovels ot tov Ba cuveylotel Kot 6to LEAALOV OTMG Kot 6T0 TapeABOV GV avTo kpibei avaykaio.

B) Aertovpyikoi kivouvvor

Mopoyoy/TIoAcelg

To mopaywyikd duvouKod Tov gpyootaciov g gtotpeiog oty EALGOa dev avouévetol vo ennpeactel and Tovg
eléyyoug keparaimv. Ov moloelg g etaipeiag otnv EAAGda diaypovikd dev vmepPaivovy 10 10% Ko
QVTITPOCMOTEVOLY YOUNAO TOGOCTO TNG kePdoPopilag NG, OLVvenm®dg ot eaywyég e etarpeiog Stoypovikd
AVTITPOCOTEVLOVY TAV® 0rd T0 90% TV Toicedv tc. E&aipeon anoterel n gprion 2016 Adyw g extéleong Tov
épyov “TAP” mov mpaypatonoteitonr otnv EAAGSa, Tov peyaidtepov épyov oty totopia g etarpeiog. Ady® tov
mpoavapepbévtoc kot eEaipeon ya ) xpnon 2016 to 1060616 TANcE®V oty EALGSa drapoppdvetor g 59%.

Anoutnogic/TIeddteg

Ot amortnoglg and nehdteg oty yyopwo ayopd g EALGSG amotelodv éva pKpd TOGOGTO €M TOV GUVOMK®OV
OTOoToE®V amd TEAGTEG TNG €Toupelng, Kol OLVERMG 1 ékbeom tng etoupeiog otov kivovvo abétnong N
KaBvoTEPNONG TANPOUOV EIVOL TEPLOPIGUEV.

pounBevtég

Ot Aertovpyieg tng etopeiog eéaptdvior o onuavtikd Pabud amd EEvovg mpounbevtés. H Etopeio drokporei
ONUAVTIKO PEPOG TOV TAUEWNKOV J00EGIH®Y 6T0 ££OTEPIKO KO KATO GUVETEIDL OTNV TEPIMTMOT TOV Ol EAEYYOL
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keparaiov mov éyovv emPAnbel emi tov mopdvrog B mapapeivovv oe oyv, 1 etapeio Bo eivar oe Béon va
EKTANPDOGEL OTPOGKOTTA TLG TANPMOUES TNG TPOG TOVG TPOUNOEVTES.

v) IeTOTIKOG Kivdvvog

H etoupeio epoappolel ouykekpylévn mTOTOTIKN TOMTIKY TOL €YEl O AEOVA TOV EAEYYO MIGTOANTTIKNG LKAVOTNTOG
TV teratdv. Onov kpivetal katdAinio, {nteiton eMmALOV AGQPAAOTIKY KAALYN ©G £yyONOT TIOTOOMNG.

Aoppavoviog voyn v eOON TOV dPUcTNPOTHTOV TG «ZmAnvovpyeio KopivBou», o¢ efaymyikdv Kotd to
HEYOADTEPO UEPOG, KAOMDG KOl TNV XPTLLOTOOIKOVOUIKT EXAPKELN TNG ETOLPEiRG, TUXOV apvnTikég eEehilelg otnv
EAMMVIKTY OUKOVOLIOL OV OVOUEVETOL VO EXNPEAGOVY GMUOVTIKA TNV OpoAn Agwtovpyio g [lap’ dia avtd,
Aoiknon ekTid S10pKdG TNV KATAoTACo Kot TiG WOUVEG EMMTOOELS NG, TPOKEWEVOL Vo dloo@oAiicel OTL
Aopfavovtar Eykapa OA0 ToL avoyKoio Kot SuvaTd HETPO. KL EVEPYELES VIO TV EANYICTOTOINGT TUXOV ENTTOCEDV
OTIS OpaoTNPLOTNTES TNG ETALPELNG.

ii) Zovorhaypotikog Kivouvog

H etapeio dpaoctnplomoteitonr SeBvdg kot cuvenmdg extifetor o€ cvvaAlaypotikd kivovvo mpogpyouevo amd
Supopa vopiopata oAl Kupimg amd to Aordpro Apepwcng (USD). H etarpeio akolovbei moltikn hedging oe
moc00TO0 TovAdy otov 70% , eite pe natural hedge (oryopd vVAMV kot LVINPECIDY GTO VOUIGHA TOANCNG), €ite pE
oupPorate LEAAOVTIKNG EKTANP®ONG SUVOALAYLLATOG pe eEmTeptkong avticvpfoaiiopevous (FX forwards), gite kot
pe to. 800.

iii) Kivéuvog draxopavong emrokiov

O «ivdvvog g etaipeiag oe SlOKVUAVOELG TV enttokiov oyetifetal pe 0 dovelopd. AGVelD HE KLUOIVOUEVO
EMTOKIO €KOETOLY TNV €TOUPEin. GE KIVOLVO OTIG TOUEWNKEG POEG OO OLOKVUAVOELS TOV EMLTOKI®V. AAQVELD pE
ot0bepd emttoKio ekBETOVV TNV gTapEia o€ Kivovvo oTig evAoyeg agieg amd dlakvpdveelg Tov enttokiov. Katd
duapketo Tov ypioewv 2016 kot 2015 10 chvoro tv daveimv g etatpeiog NTOV He KOPOVOUEVO EmToKLo (euribor
+ spread) og evpd.

iv) Kivéuvog pgvetéotnTog

H bdwyeipion 1o0v kivdvvov pevotdottog mpovmobéter v eEaoediion Swbecipov Kol TV KovOTnTo
APNUOATOSOTNONG TOV ETPEPOVG Projects mov avaropPdvel 1 eToipeio HEC® ETAPKOV TIOTOTIKOV opimv. Adyw Tov
Stpopetikod KOKAOL ypnpatopodv ¢ kébe mapayyeliog, m etorpio avoidel To eKGoTOTE ddOpEVO KOt
APNOYOTOLEL OTOTE Kot oV KaBioTATOL AmapaitnTo TIG TOTOTIKEG YPaUUEG oV €xel eEaopaliost and Tig Tpaneleg
KOl TOVG AOUTOVG YPNHATOSOTIKOVG OPYAVICHOVG. Xnpetdvetol ott v 31/12/2016, n etoupeio Koateiye dabéoiua
vyoug 50,4 ekot. vpd.

V) IIeTtoTiKég Kivovvog

O &v My® kivovvog mpokOmTel amd TG Kotabéosels, Ta maphymyo YPNUATOOIKOVOUIKG TPpoidvTa (ToT®TIKOG
Kivdvvog tpamel®dV) Kol TNV TIOTOTIKY J1EVKOAVLVGT 6ToVG meAdTeS (ToTOTIKOG Kivovvog mehotmv). H etoupeio
Aapfavovtag pétpa yow TV avTiLeTdmon ¢ EAANViKNg owovopukng kpiong cvvepydletar 1660 pe peydio Kot
gbpmota Tpamelikd OpVUOTA TNG EAANVIKNG 0yOpPds OGO KOl e VTOKATACTAHOTO HeYdAv deBvav tparelikdv
OpA®V, T®V OMOI®V 1) TGTOAMTTIKY KavoTnTa £lval TovAdylotov Caal yia ta eyympra Tpamelikd dpvpata Kot A
Y10 TOL VITOKATAGTIHOTO TOV HEYOAwV S1eBvav tpanelikdv opikwv (Moody’s).

H etaipeio emiong, epappolet avompég dadikacieg dtoyeiplong TOTOTIKOD Kot TOATIKOD KIvOOVOV TOV TEAATOV
Tov, e€etalovtag ototyeio. OTMG 1) OIKOVOUIKT] TOVG KOTAGTOG, TO LOTOPIKO TANPOUDY TOVG, TUXOV OVIEYYVNGELG
7oV SLBETOVV K.0L. ZNUOVTIKOG LEPOG TV TOANcE®V Yivetan EvovTt Evéyyvov ITiotdoemv 1 évovt Tpokatoformv.
EVD OE GAAEG TEPIMTMOGCELS, M €TOUPElQ XPNOUOTOLEl aoPdAEln ToTOoemY, factoring kot émov ovtd amorTeiTon
ACPAAELD, TTOALTIKOD KIVOHVOUL.

vi) Kepaharovyikog kivéuvog

O gv AMyom kivduvog cuvdéetal pe v ThavoTnTa S10KOTTNG TNG OTPOCKOTTNG AELTOVPYING TNG ETAPELNG, KOTA TPOTO
mote Vo advvotel va eEACPUAIGEL IKOVOTOMTIKES OMOSOCELS GTOVG UETOYOVG KOl GTOVG AOUTOVG EUMAEKOUEVOLG
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(stakeholders). H staipeio emdidket v avalitnon tov peiypoarog anydv xpnpatodotnong mov Ha ehoyiotonote
OTIG EKAOTOTE GUVONKES, TO KOGTOG KEPUAUIOV.

vii) Emygipnpotikoi kivovvor

Ocov apopd TOLG EMLEPNULOTIKOVG KIVOUVOLS, M etatpeion dpactnpromoteiton otig debveig ayopés evépyelag,
YEYOVOG OV TOV KOVEL TEPIGOOTEPO EVAAMTO GTOV OVEAVOLEVO OVTAY®MVIGUO OV EMIKPOTEL, To Tehevtaio £Tm).
Evdeyopevn ovppikvoorn oOTIS KEQUANOVYIKEG OOMAVES TOV HEYOAMY EVEPYELOK®MV ETAIPEI®V Kol 1 TAON
TPOCTATEVTIGULOV TOV TOTIKAV TAPAY®YDV, THAV®G Bo SLOYEPAVOLY GNUAVTIKG T SLOTHPNOT| TG OVTOY®VIGTIKNG
0éomng g etaupeiog. Emiong, dedopévou tov yeyovotog 6Tt apketég core ayopés Pacilovial ato doAdplo, OTMS Kot M
KOGTOAOYIKT] BAOT] KATOIOV OVIOYOVIGTAV, 1] EVIGYHUON TOV gupd (KOTA TNV Odon dlekdiknong tov épyav), ceteris
paribus, amoitel EMOETIKOTEPN TILOAOYIOKT TOMTIKY, cvUmELovTag Ta TeplfdpLo. KEPSOPOPIags.

Ol TOACELG TOL EvEPYELOKOD TOUEN EIVOL GTNV GUVIPUTTIKY] TOVG TAEWOYNEio on a project basis, yia Tig omoieg 1660
N T 660 Kot 1o KO6TOG TPopnfetag e TpATNS VANG elvan otafepd Katd ™ Sidpkelo eKTELEONS TOL €PYOU.
Qo1600, N oyopd TV KOIA®mV dokdV, vIoKeWTUl 6€ HETAPOAES, GLYVA CNUAVTIKEG, TOCO TNG TG 0G0 Kl TOV
KOGTOVG TPDTNG VANG.

Emumdéov éva onuavtikd TURR Tov KOGTOVG TNG £TApEing apopd vaviovg, 1 ayopd TV onoiwv glvar Waitepa
gupetdPAntn (volatile), Ta televtaia £tn. Av Kot 1 gtatpeio, Yo Eva GNUOVTIKO TUNALLO TOV LETAPOPLKOD TOV EPYOU,
GUVOTTEL GLUPOVIES, on a project basis, 0TI TEPIGGOTEPEG TEPIMTMOGELS, AVTO OEV Eival EPIKTO, LLE OMOTELECHO T
vaA®o™ TAolmV 6TV spot ayopd, va ennpedlel TV KepOoQopio. TV v AMOY® EpYmV.

4. Eykotootdosic - YA0KOTUoTIOTO,

Ot 1810KTNTEG EYKOTOOTAGES TOV gpyootociov Ppiokoviar ot Bilounyovikn Ilepoyn OicPng, Bowwtiag, emi
YNTES®V GLUVOAIKNG emipavelag 496.790 T.p.

H gtaipeio €xetl oe Aertovpyia To KATO®OL LVIOKATACTILOTOL:

Amobnkevtikol ydOpol KAl VTOKATACTHLOTO OTIG EYKATAGTAGELS TOV gpyootaciov otn OicPfn Bowwtiog kot oty
Abnva.

Ipageio Aoiknong otnv Abnva.

5. ®opoiroyio

Yoppovae pe to N.4172/2013 mov tébnke oe oy amd v 01 Iavovapiov 2014, o cvvieleotig (poporoyiog
E1G0ONILOTOC VOUIK®DV TTPocOT®mV otnv EAAGOa opictnke og 26%, evd 0 TOPOKPATOVUEVOG POPOG EML TNG SLOVOUNG
pepiopdTomv mov gykpivovrarl petd mv 1 Iavovapiov 2014 oe 10%. Iepartépw, pe v IOA.1159/17.7.2015 o
GUVTEAEGTNG (POPOAOYIOG EICOOMUATOS TV VOUIKAOV TPochnmv ovénbnke amd 26% oe 29% yia képdn mov
TPOKVATOVY GTO, POPOAOYIKG &tr mov apyilovv petd v 11 Iavovapiov 2015 kot m mpokataforny @Opov
gloodnpatog avEndnke omd 80% o 100%.

Yopupova pe v wap. 12 tov dpBpov 72 tov N.4172/2013, ta apopoAdynTa OTOBEUATIKG TOV CYNULOTICTNKAY LE
Baon tic dwtdEelg Tov N.2238/1994 pmopovv va cvpyneicovv goporoyikés Cnpiég pe ovviedeot 29% 1 va
SravepnBovv 1 KePUALOTOMBOVV OTATE VIOKEWVTOL GE OVTOTEAN POpoAdYNoT pe cvviereotn 19%. H etoupeio dev
TPOTIBETOL VOl SLAVEILLEL TOL GUYKEKPLUEVO ATOOEUATIKA.

6. Inuovtika yeyovéta neta v 31/12/2016

Agv vapyovv onpavtikd yeyovota petd v 31 Askepppiov 2016 mov va ennpedlovv TV OIKOVOUIKT KOTAGTOOT|
g eTaipiog.
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7. Mn YpNUOTOOIKOVOULKY) TANPOQOPTGT

H ZoAinvovpyeia KopivBov givar €vag and toug onpavtikdtEPOLG TaPAY®YoVs XaALBIocOANVEY, deBvdg, Yo T
LETAPOPA VYPDOV Kot 0gPiV KAVGIL®OV (TETPEANLO KAl PLOIKO AEPLO) KOl EVOG OTLOVTIKOS TPOouNnBevThg TOV KAGSO
KOTOGKEVQV.

H YwmevBovomto omotelel aflo g etoupiog kot yopaktnpiler kabopiotikd Tov TPOTO 7OV AEITOLPYEL Kot
avortoecetal. Ot etapikég deopevoelg (Opapa-amostodn-a&ieg) Kabodnyovv Tn GUUTEPIPOPE [LOG KoL TOV TPOTO

OV GUVOAAAGGOUAGTE LLE TOVG TEAVTEG, TOVG GUVEPYATES, TOVG TPOUNOELTES Kl GAOVG TOVG GUUUETOYOVG LLOGC.

‘Opapa, amwostol kKo aieg

Opopa Atigg

«Na gipacte 0 Tapay®ydg COAMVOV TPMTNG ETAOYHG GTI LETAPOPH ¢ Eipoote a&iomoror
EVEPYELNG, TOYKOOUIWS»

o ’'Eyxovpe mé0og yro TV
AmocToM) TOLOTNTO, KOL TV APIGTELD,

» H amoctoAn pog eivar va tapéyovpe eE0TOUIKEVUEVEG ADGELG o  AgopEVONOGTE Y10 KOLVOTORIO
GOMVOV Y¥GAVPa Kot KOTA®Y d0KdY VYNANG TpooTiféuevng a&iag
GTOVG KAGOOVG EVEPYELOG KO KOTOOKEVMV.

»  Xxomdg pog givol va ipocte 1 TpdTN ETNOYY Y10 TOVG TEAATES .
LG, TKOVOTIOLMVTAC TIC VYNAES TPoGdokisg Tovg, kepdilovtag Tnv TOV TELATOV
EUTIGTOGVVY] TOVG, TPOCPEPOVTAS TPOTOVTA KOPLPALNG TOLOTNTOG
Kot aptoTn eEuanpéTnon ot oNUEPIV WLOLTEPA OVTAYOVIGTIKN
ayopd.

»  Xtoyebovpe va gipocte Tavta £va fRro urpootd, va TpoPAénovpe
TIG AVAYKEG TOV TEAUTMV LOG KL VO, AVOTTTOCCOVE EVOL LEYAAO
€0POG AVTAYOVIGTIKOV TPoidvTmv mov Paciloviol oe véeg
TEYVOAOYIES KaL 1oYLPA EOPALOUEVEG TEXVIKEG OEIOTNTEC.

»  Me ovveysic emevonoels, EUTELPO KAl APOGIOUEVO avOpOTIVO
SuvapKod, povadikn yemypagtkn BEon yio Ty eumnpétnon
OTPOUTNYIKADV AyOPAV, EILOCTE ATOPOUCICUEVOL VO, ETITOYOVLLE
HakpOypovn PG ovATTLEN e OPEAT] Y10 TOVG TEALTES, TOVG
mpounBevTéC, TOVG OVOPMTOVGS, TOVG LETOYOVG LLOG KoL TNV TOTIKN
KOW®Via.

e Eotidlovpe otnv kavomoinon

To emyepnpoTiké povréro

To enyyepnuatikd povtého mov epapudlel n Toinvovpyeio KopivBov ctoyxevel 1660 ot Pektivon TV eTapikdv
EMSOGEMV O00 Kal GTNY avArTLEN EVOC GNUAVTIKOD KOWMVIKOD TPOIOVTOC, LLE TPOCNAMGCT TAVTO GTOV TEAGTT Kol
oV avantuén poakpoyxpdviwv cuvvepyacwov. [lpog avty v koatedBuvon, n Etopio éyxer evoopormost oty
EMYEPNUOTIKT CTPOATNYIKT] TNG CNUAVTIIKOVS TAPAYOVTEG, OTMG TNV OVTATOKPLOT| OTIC AVAYKES TV 0yOP®V KOl TOV
TEAATAV, TNV LIOOBETNGCT TEXVOLOYIKOV KOVOTOUIDV Kot T SlTHPNOT GPLOTOV GYECEMY WE TNV TPOUNOEVTIKT|
aAvcida. T v enitevén tov otdyov g, M Etapia ypnowonolel mopovg (kepdioia, mpdteg VAEG K.0.),
eeliooetal pécw VEOV emevOVCE®V, OVOTTUGOEL TO avVOPOTIVO SUVOUIKO TNG Kol XPNOWOTOLEl amodoTkd Kot
ATOTEAEGLLATIKA TO, 10100 Kot EEva ke@AAata.

* AZITOVPYOVNE IE OKEPALOTNTO.
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Ot apyés g Buwvowung Avantuéng cuvictodv avamdonacto 6Totelo TS PIAOGOPING TOL SETEL TNV EMLYEIPNLOTIKY
ooumeplpopd g ZoAinvovpyeia KopivBov kar avayvepifovior og mnyn dnpovpylag agiog. Xtoxog g Etapiog
glval HEo® TV SpacTnPloTATOV TG va dnpiovpyet Tpoostifépevn agia yio 6A0VG Tovg cuppetdyovg tg. H atla mov
TAPAYETOL OO TIG SPASTNPLOTNTES TG OvVEL OLAdO CULUETOY®V (KOTAPOAN QUEC®Y KOl ELUECOV POP®V, TANPOUEG
mpounbevtdv, apoPés epyalopévav, aoPUMOTIKEG EIGPOPEG K.AT.), anetkovileTal 610 cOVOAD TG G KOWMVIKO
Tpoidv.

Etrapukn vrevBovotnta kon frdciun avamxtodn

H ZoAinvovpyeic KopivBov éxet avoamtd&er kot vioBetnost moltik Bidoyng Avdamtuéng, Snidvoviog Tig
deopevoelg g ava déova Prociung avantuéng.

otk Bi®oiung Avantuéng g Zoinvovpyeio Kopivlov (ardéonaopa)
H IMoArtikn Bidoung Avamtuéng g Zoinvovpyeia KopivBou eivar oe copemvia pe tig agieg g Etatpiag,
vrevbovvoTTa, aKEPAOTNTO, SL0PAVELD, amoTelecpatikOTnTa Kot Kavotopia. H TToAttikr kaBopiletar amd v
Avartatn Awoiknon, n onoio decpevETAL Yot
o v epappoyn g [loAttikng Bidoung Avantuéng oe Ola ta enimeda Kot TOVG TOUEIS dpacTNPLOTOiNoNG
g Etaupiog
® TNV 0WGTNPN THPNON TNG KEILEVNG VOLOBEGTNG Kot TNV TANPN EPOPLOYT TV TPOTHTMOV, TV TOATIKOV,
TOV EGOTEPIKAV 00NYLOV KOL TOV GYETIKOV Sad1Kacidv mov epapuolet n Etapia, kabohg kot Aommv
QTOLTOEDV OV OTOPPEOVV OO EDELOVTIKEG GUUPMVIEG, TIG OTOIEG TPOGVTOYPAPEL KOL OTTOOEYETOL |
Soinvovpyeioa KopivBov
® TNV avoryTn, OUOIOPOL ETKOWVOVIE [LE TOVG GULUETOXOVS, TPOKEWEVOD VO avaryvopilet Kot va
KATOYPAPEL TIG AVAYKESG KO TPOGOOKIES TOVG
® TNV Topoyn VOGS VYLOHS Kol AGPAAODG EPYOCLAKOD TEPBAAAOVTOG Y1 TO OVOPATIVO SUVALKS, TOVG
GLVEPYATEG KO KAOE EMOKETTN TNG
® TNV TPooTacio TOV avOpAOTIVEOV SIKI®OUAT®OV Kot TNV Topoy EVOG EpYactakol TeptBdAiovtoc icwv
EVKOLPLOV, YOPIG Kapio didKkpion
® 1N cuveyn mpoomdbeia Leiwong Tov TEPIPAALOVIIKOD OTOTVIDOUATOS, LEGH TNG EPAPULOYNG VTELOVV®V
dpacemv Kon LETpoV TPOANYNG cvpeva e T Bédtioteg Awabéoyeg Teyvikés, [e 6Komd Tov TEPLOPIoUO
KoL TNV gAaylotonoinemn tov enpiceny g Etapiog 6to gpuoikd mepifdiiov
® 1N cuvepyacia Kot oTHPEN TG TOTIKNG KOWmViag, Le 6Komo va cupfailel n Etapia ot fuboiun
avATTLEN TOV TOTIKOV TEPLOYDV OTOL dPAGTNPLOTOLEITOL
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e 1 otabepn emdinén dnpovpyiog TpooTiBEpevng a&iag yio Tovg GLUUETOYOVG.

H ohoxAnpopévn diayeipton tov ovclactik®v Bepdtov g Zoinvovpyeia KopivBov npaypatonoteiton pécm tov
gvomompévov Lvotpartog Atoyeipiong mov epapudlet. To evomompévo Lootnpa Atayeipiong mepthappavet ta

ak6A0V0a Tpio TIGTOTOUEVE, GUGTHLLOTA:

e Xvomnua Awyeipiong Iowwmrtog, coppwva pe to tpdtvmo ISO 9001

o Xvomnua [eptPariovtikng Alayeipiong, copemva pe o Tpétumo 1SO 14001

e Xvommua Yyeilog kot Ac@dielog oty gpyooia, copemva pe to tpétomo OHSAS 18001

Méow tov Zvotpdtov Awyeipiong n Etapia tapakorovbei kot a&ohoyel v enidoon g avd d&ova Bidoung
AVATTUENG KoL TETLYOLVEL OVGLUGTIKA TNV OAOKANPOUEVT OVTILETOTION TOV BepdTmv velBuvng Asttovpyiog

KaOdG Kot T Ay TOV KATIAANA®V OTOQACEDV.

O1 cvppétoyot Tng Zoinvovpysia Kopivoov

H Zoinvovpyeia KopivBov avantoccel Sidloyo pe TG OHAdES GUUUETOX®V TPOKEWEVOL Vo, gvtomilel Ta KOpLa
Bépata mov oyetiovrol pe v Kabe opdda kot Tig dpactnpdmtéc . O ddhoyog Kat, evpvtepa, N Evvola TG
déopeuone He Toug CLUUETOYOVS TePAopPdvel éva gupl TAGIcIO apeidpopmv HECOV/OA®MY Kol dpacemV
emkowvoviag. Méow g emkovmviag Kot Tng cuvepyaciog pLe Kabs opndda coppetdyov, 1 Etapio kataypdest ta
onpoavTikd Oépata kot a&loAoyel TIg amdWeLg Kot TIG AVAYKES TOVG, LLE GKOTO TOV avOooXEOLOOUO SIUOIKAGIOV KOl TOV
KkaBoplopd TAGVOL SpAcemV £TG1 AOTE VO AVTATOKPIOEL OTIG AVAYKEG AVTEG.

Métoyor
Hwg emkowvwvodue
Emota I'evikn Zovélevon
TaKTIKEG GUVOVINGCELS LETOYMV LE TNV AvATATT dloiknoN
g Etaupiog
Aghtio TOTOV, OVOKOIVAGELG KOl EKOECEL
Anpocigvon £mMotov AToroyiopol (armoteAéouata
xPoNG)

elhdTeg

Hwg emkovwvodue

"Epevva ikavoroinong melatdv

Yuveyng LOIKT Kot TNAEPOVIKT ETKOVOVIN
Yvupetoxn oe ekbéoelg

Tunuo Atoyeipiong £py@v Kot S1od1Kacieg
TIOTOTOMGEMY TOV TPOIOVTOV

Yvupetoyn oe cuvédpla, fora Kot EKINADGELS €iTe TOL
KAGdov gite TELATOV

Evépyeteg marketing

Epyalopevor

I wg emkovaovodue

HAektpovikd ecwtepikd diktvo g Etanpiog

Awprng emkowvovia peta&d Aloiknong kot avlpdrvov
dvvapikon, ToMtikn avoikt®dv Bupadv («Open door
policy»)

Evnuépwon péom nhektpovikng aAAnAoypagiog Kot
EVNULEPOTIKMV EVIVTMOG GE TIVOKES OVOKOIVADGEDV
Awdicooio a&loldoynong epyalopévov

Kvpia Oduara

Enitevén owovopkig kot Ptdoiung avantoéng
Enéxtaon og véeg ayopég

Evioyvon g avioymvieTIKOTNTAS KOl TG
eEmatpépelac g Etaipiog

Opb6n Etapicn AtakvBépynon

Alpdavelo 6T OYECEIS LE TO EVOLOPEPOUEVD,
HEPN

Kvpia Odpara

[Mootkd Kot avToy@vieTikd Tpoidvta
YynAng moldtnTog vanpecieg

"Eykoupn kot a&lomiotn ektéleon tov pyov
TToAttikég Ko d1ad1kacieg yio v dueon
g&ummpéon Tov TeELATN

Evnuépwon yio ta Tpoidvta Kot TG VINpecies

Kvpia Oéuara

Avamtoén kon eEEMEN

Mopoyég

AcQaMOTIKY KdAvyN

Toeg evkoupieg

[Mopoyn cvvOnkdv vyeing Kot aoPIAEING GTNV
gpyocio

-10 -
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IIpopnBevtéic

I wg emkovaovovue Kvpia Oéuara

AehBvvon mpounBewdv avd katnyopia Tpopndeidv A&okpotikn| / avtikepevikn agloldynon

Emwowovia péom Aoyiomnpiov yo otkovopkd Bépata Evioyvon tomikdv mpopndevtdv

[apovoia oe exbéoelg Tpounbevtdv Kol EKONADGELG Evnuépwon mpounbevtdv yuo tig e€elifelg g ayopdig
YUOTNUOTIKY EVIILEPMGT TPOUNOEVTAOV CGYETIKA e TIG Evoopdtoon kpimmpiov vrevbovng Aettovpyiog
eEel&elg g ayopdg

Tomkég kowvotnteg ko MKO

I wg emkovaovovue Kvpia Oéuara
Awpkng emkowv@via e Tomikods popeis kot cuAloyovrs  Evioyvomn tng TomiKng My elpnULOTIKOTTOG
Yoppetoyn o€ SpacTNPLOTNTES TOV TOTIKAOV QOPEMY Kol XVVEPYAGia Kol VITOSTHPLEN TV OpAcE®Y TOV

GUALOY®V MKO
Yvppetoyn eknpocsonv ™G Etaplag og ekdnAdoelc, Avtandkpion g Etapiog og 6épata g
fora pe otdyo v avtalioyr andyemv TOTIKNG Kowmviag (T.y. evioyvorn cLALOY®V)

Soppetoyn oto CSR Hellas og kbpro pérog.

Kpatwkoi ka1 Oeopikoi gopeig

Hwg emkovwvodue Kvpia Oéuara
Yoppetoyr 6N SUOPPMOT TOATIKMOV Kol OTOPACE®V  ZUUUOPP®OT| LLE TO 1GYVOV VOLODETIKO TANIGLO Kot
(néow ZEB) TOVG KAVOVIGLOVG
Yvpupetoyn oe cuvEdpLa Ympén dpdoewv kot Tpoypappdtov e [HoAtelog
Yoppetoyr] o€ eKONAMCELG TOL JLOPYAVAOVOVTAL OO Kartafoin pdpov
KPOTIKOUG POpEig "Eyxoipn avtomdkpiorn 6TiG OmTattnoELS TOV KPATOUG

SvppEeTo) 0€ £PEVVEG KOl YVOHOSOTAGELS TOV KPATOVS — ZVVEPYAGIO Y10, TV EVIGYVOT TOV EAAMNVIKGOV e&ay@ydv
SVUPETOYT OE TOTIKOVG POPELG, OTMG 0 LHVOEGHOG

Buounyoviov Ztepedc EALadoc (EBXE) ko1 1 EBIKEN

(Evoon Biounyovikov Katavolotdv Evépyetac)

Ta onpoavtkd Oépato mov TPOKOHTTOVY OO TOV SLIAOYO LE TOVG GLUUETOYOVE, AELOTOLOVVTOL KATE TO GYESIGLO
tov dpdoewv g Etapiog, pe okomd v mpoaymyn tng cuvepyaciog Kot v mopoayoyn afiog yio kdbe opdda
ovppetdywv. H mAnpopdpnon mov Tpokimtel and T cuveyn EMKOWV®VIO e TOVG GUUUETOYOVS, EVOMUOTMOVETOL:
GTOV OVOGYESIAGHO JL0SIKAGIDV

- ot Pertioon TOV EMBOCEDY GE GLYKEKPIUEVOLG TOUELS (TPOidvTa, VITNPEGIES, TOPUYDYIKES d1adIKACIES,
vyeia kot aodielo otny gpyacia, TePIPAALOVTIKY ETIdO0T))
- oty avapaduion Tov enmédon g cuvepyasiag e KABe OpLAd0 CLUUETOX®OV KOl TV KOW®OVIK YEVIKOTEPQ.

Etapukn owokvpEpvnon Kot oLaygipion Kivouvey

H Zoinvovpysio. KopivBov avtilopfavetar ta o@éAn mov amoppéovy amd Ty v108ETNeN TPUKTIKOY YPNOTHS
Etopucig AwkvBépvnong, akorovbel kot coppopedvetat e v toxdovca eBvikn vopobesio. IMapdiinio, og
péAOG evoc duvapikd eEgMocopevov Opyavicol akolovbel TIC TPUKTIKEG TOV aVTOG TPECPEVEL.

To Awwnrtikd Zoppoviio e Zoinvovpyeio KopivBov €xet mv evBovn g avamtuéng kot mapakoiovdnong g
AOTEAEGULATIKOTNTOG TOV apy®dV Etarpicig AtakvBépynong kan g [oAtikng Buiwoying Avartuéng. Ta péin tov
Awotntikod Zoppoviiov divovv daitepn onpacio oe Bépoto vysiog, acedielog Ko mepPdAlovioc, o omoin
Katoloppdvouy onpavtikny 0éon oty atlévia Tov cvvedpidoewv Tov. ‘Exetl avortuyfel dwadikacio katd TV omoio
01 01eVOVVTEG TOV TUNUATOV TaPOLGLALOVY TEPLODIKEG EVUEPOTIKEG EKOECEIG OTIG omoieg avapEépovy TV TPHOd0o
TOV EPYACLOV, OV £XOVV OVOAAPEL, KAODG Kol OYETIKA OMUOVTIKA {nTripota, PHETOED TV omoinv Kot Béuato mov
apopovv otnv emidoon ¢ Etaipiog oxetikd pe 1o mepiPdAlov, v vysio kol ac@OAEl otnv gpyacio, TO
avOpdTVO SuVaKd K.AT.

Me o160 T peimon g ThavOTTOG GAAG Kot TG ONUOVTIKOTNTOG ETEAEVONG TV Kvduvev, 1 Etapio Aappdavet
TPOMTTIKEG OPACELG KOl EVEPYELEG, KATOTLY TOPOKOAOVONOTG TOV GYETIKOV dEKT®V (TotdtnTag, tepiPdiiovtoc,
-11 -
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vyeiog Kol 0oQdAElog otV epyocia) mov €yovv Béoel. Ot deikteg avTOl TOPAKOAOVOOVLVTOL GUOTNUOTIKG KoL

Kowormolovvtal oe OAa To emineda tov Etapudv. EmmAiéov, n Etapio:

o Jwbétetl Oheg TIc amapaitnTeg amd T vopobesio HeAéTeg EXKIVOLVOTNTOG

o copuolel kpumplo Aettovpyiag Kot AGQAAENG TOV PPICKOVTOL GE CUHEMVI LE TNV EAANVIKT] KOl EVPMTOIKN
vopobBecia

® £MOlOG AVONTUGCEL KOl VAOTOLEL EKTETAUEVO EKTOOEVTIKG Tpoypdupato og Bépota mov oyetilovion pe To

GUVOLO TV SPACTNPLOTHTOV TNG

VAOTOLEL TAKTIKOVG EAEYXOVG

OVOTTTUGGEL TOALTIKEG KOl GUGTILLATO OPYAVMONG Kot Agttovpyiog

eQapuoletl Kot eEAEYYEL TO EMIMEDO EPAPLOYNG KAVOVOV dEOVTOAOYIOG

GLVEPYALETOL LUE TIG TOTIKES 0pYEG Y10 TV OVTYETATION TVYOV EKTAKTMV PUOIKAV QULVOUEVMV.

O eomtepikdc Ereyyog emmpocsdeta mpaypatomotel aEloAdyNon Kol GLVEYH AVACKOTNGT TMV dPUCTIPLOTHTOV TNG
Etoipiog, otoxevoviog otn Peitioon Tng OMOTEAECLOTIKOTNTOS TMV JdIKOcIOV dtayeipong Kvddvev, Tov
GLOTNUATOV ECMTEPIKOD EAEYYOV KoL ETALPIKNG dtakvEpvnong.

AvOpdmvo Avvapiké

Ot gpyalopevol ot Zwinvovpyeio KopivOov, amotelodv PBacikd mopdyovia otnv €mitevén TtV oTpatnyikdv
otoyov ™ H Etopio epoppudlel moMTikég kot VAOTOED TPOYPALUATO TPOCUPUOGHEVO OTIG OVOYKEG TV
epyalopévav g, Le GTOYXO T JTHPNON EVOG GPLOTOL KOl AGPOAOVS EPYACLOKOD TEPPAALOVTOG. XT0 TAIGLO
avto, N Etatpia mpocpépet cuveyn ekmaidevon Kot KivTpa yio TepETaip® avamtusn, EVIoYDoVTaS T0 VYNAO eninedo
TEYVOYVOGI0G TV PYaloUEVOV TG,

K®odwac Asovtoroyiag

O Kddwoag Agovroroyiag g Zoinvovpyeio KopivBov, 6e cuvdvooud pe TV OmOTEAEGUATIKY EPAPUOYN TOV
TOMTIK®V 110V V10OgTOVVTOL, amoteAel TO mANIoO apy®V Aettovpyiag g, kabdc kot to Pacikd epyodreio yio T
Spdpemo eviaiog ETAPIKNG KOLATOVPAS.

Méow tov Kddwka Agovtoroyiag, n Zoinvovpyeio KopivBov mpocpépet akpifeic katevbuvmpieg 0dnyieg otovg
epyalopévoug G, OYETIKG pe v opbf Kot MO EmOYYEALOTIKY] CUUTEPIPOPE OV TPEMEL v 0KoAoLOOHY
KaONUEPVE, TPOAYOVTOG TNV EMYEPNUOATIKY aploteio. AKOUN, TEPLYPAPEL [LE COPNVELD TOV TPOTO LE TOV 0010 M
Etoupio diegdyel T1g emyepnpotikés dpactnpldtTes TG Kot T0 A0 610 0moio avoarticooel Kot dtatnpet Tig
OYECELG NG LLE TOVG TEAATEG, TOVG TPOUNBEVTEG KOt TOVG AOUTOVG CLVEPYATES.

O Kodwcog Asovroroyiag evioybdetl Ty €0puun Asttovpyia, tn Betikn ewcova kot v alomiotio g Etapiag,
AVAOEKVOOVTOG OAEG EKEIVES TIG NOUKEG aPYES TOL EUTVEOLV TNV KAOMLEPIV] GUUTEPLPOPE TOV GUVOLOL TMV
epyalopéEvav.

Toeg svkopicc Ko 6efaonoc 6To avOpOTIVA SIKUIOUUTO,

Baowmn a&la g Zoinvovpyeio KopivBov anotelel 1 edpaimon evog epyactakod mepidilovtog icov evkoipudv
kot a§lokpoatiog, omov kdbe epyalduevog amorapfaver idwa ducaidpata kot ovipetonifetonr dikoawo. H Etapia
epappolel ToMTIKEG Kot dladtKaoies, oL omoieg TEPIAAUPAVOLY apePOANTTO KpLTthpla (OTOG T TPOGHVTO KoL M
am6doom) og Bépata TPOGAYEDVY, AUOPOV, TPOUYOYDV, EKTUOEVGEDY KoL OEV GUVOEOVTUL LLE OTTOLOTTOTE LOPPT
dwkpicewv oyeTkd pe o QOAO, TV ebvikdtnTa, TV MAKI®, TNV OIKOYEVEWNKY KOTAOTOCT Kol GAAQ
XOPUKTNPIOTIKA.
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H Erapia oéfetar tig apyéc tov Otkovpevikod Zvupdvov tov Hvopévav EBvav (UN Global Compact) yo ta
avOpOTIVO SIKUMULATO, Kol KOT® ETEKTOON TIS KatevBuvenpleg apyég ot omoieg Pacilovrat:

- Zmv apoctacic TV avlponivov Sikampdtov g kabKov Tov Kabe KpdTous Kot Tov 8ecKoy TAcion
oV £QupUoet,

- 210 oefacpd tov avBpornivov dikaiopdtov o onoiog anotelel kadnkov g Kabe etauplog Kot

- XV OVTYETOTION, HECH UNYOVICHOV KOTOYPOENG Kot TopoKoAoDONoT g, OEdTOv GYETIKOV LE Ta
avOpOTIVA SIKALDLOTO.

ITo ovykekppéva, n Etapio Bdoel tov mapamdve apymdv:

- XéPetar kot okolovBel pntd T vopoBecio mov mpoPAémer to EAAnvikd kpdrog yuo To avOpdmiva
SoudpoTo.
- 'Exet avantogel cvotipota Kot dadikacies, avayvopiletl o dwoidpata tov gpyalopévav g, epovtilet
ywo T dikoun avtapoiPn tovg Kot wapéyet ioeg evkapieg oefOpeVn TAVTA TN SOPOPETIKOTNTO.

‘Exet evoopatdoegtl ot oyeTikn dadkacio avipomivav SIKalopAtoy Tig anapaitnTes TpoPAEYELS Yo THY
QVTIHETOTION OeUAT®V TOV Pmopel v TPOKVLYOLV KOt TIG dtadikacieg dloyelpiong Tovg, eved TapdAinia
mpocdlopilet Tig gvbives kot T appodotnteg Tov epyalopévov. Ewdwdtepa, apuddio oteléyn yo v
epapuoyn g owdwkaciog eivor o T'evikdg AevBuvrrg, o AevBuvrig AvBpdmivov Avvopikov, ot
AtevBovtég kar ot [poiotapevor Tpunpdtov.

Boowa otoyyeio avOpdaivov dvvapikov

Katavoun avSpwrivou 2014 2015 2016

Suvapuikou ava @UAo

Avépeg 374 393 403

Fuvaikeg 32 36 37

$0volo 406 429 440
2016 Katw twv 30 30 éwc¢ 50 51 kau dvw
Avépeg 17 293 93
Fuvaikeg 3 31 3
Z0volo 20 324 96

Katavoun avipwrivou duvauikoU avd @UAo Kal TEPLOXN amaox0Anong

2016 Avépeg luvaikeg
Nepiudepetakr) EvoTnta ATTIKAG 28 17
Nepideperakr) Evotnta Bowwtiag 375 20
Z0volo 403 37

Kartavoun avipwrnivou Suvautlkou avd @UAo Kat tepapyikn Baduida
2016

Avépseg lTuvaikeg
ALlevOUVTEG 13 1
Avwtepa oteAéXn 29 4
AlotknTtikol UTtAAANAOL KO EPYATLKO 361 32
T(POCWIILKO
Z0volo 403 37
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Amacyoinen epyalopévev amd To TOTIKG SLOpNEPICRAT

H Zoinvovpyeia KopivBov mpoxeipévov vo cvpfdriel oty avamtuén Tng TOMIKNG OIKOVOUING, OTOGYOAEL
TPOCHOTIKO KATO TN GUVIPWTTIKN TAEOYNQI TOL omd TIG TOTIKEG KOW®Vieg dimha 0TI omoieg Agrtovpysl Kot
avantocoel Tig dpactnprottég ™. H Etaipio emdpd Betikd oy tomikn ayopd epyaciog, omacyordviag 395
gpyalopévoug, t06ootd 90,2% tov cuVoLov TV gpyalopévev g Yo to 2016. To vyNASd AVTO TOGOCTO TAPAUEVEL
ota 1010 emineda o Pébog etdv Kabmg N Etaupia kotd ) Sodikacio tov TpocAnyenv divel mpotepotdtnta 6TV
ghpeon avOpamvov dvvapkod and TV TomKY ayopd gpyocioc. Ot de amacyorodpevor otig devduvtikés Béoelg
mpoépyovtal katd 23% amd Ta TomKd StopepicpaTal.

Epyalopevor amé Tnv Tomki Kowovia 2014 2015 2016
ApBpuog epyalopévav 365 380 395
TTocootd enti Tov GuVOLOL 89,9% 88,6% 90,2%

Yycio ko Acediero oty EpyOcia

H npodomion g vyesiag tov epyalopévayv, kabdg Kol 1 TPENON TG GYETIKNAG VOLoBEsiog Kol TV avTicTO®V
KAVOVIGH®OV, amoterel dtaypovikd otoxo g Toinvovpyeio Kopivbov. H Etapia, pe yvodpova v mpoaymyn g
vyeiog Kot aoedrelas, epoapprolel ohokinpopévo Toomuo Atayeiptong e Yyeiag kot Acediewng oty Epyacia
(ZAYAE) motomomuévo coppmva pe to diebvég mpotomo OHSAS 18001:2007. To cvotnuo meptropfdvet tig
Swdikacieg kot v [Moltikn Yyelog kot AcQArelog, Kot givat GYeSIGUEVO e GTOYO TN GUVEXT ANYN LETPOV Yl
NV €AOYLOTOTOINON TOV EMAYYEALOTIKOV KIVOOVEOV Kot atuynpdtov, kabdg kot Ty evioyuon g KOVATOVpoS

TpOANYMG.

2 Zoinvovpyeia Kopivlov ta Opata vyeiog kot acedaieiag, avtipetonilovtol pe gviaio Kot vaedfuvo TpoTo Kot
G€ TANPY CLUUOPPMGT] LE TNV EVPOTAIKT Kot E0viKY vopobesia. £1o GOVOAO TV SpAcTNPLOTHTOV TNG Kol GE OAOVG
TOVG EPYACLAKOVG YDPOLS TNG eQapUOlovTal To TPOPAETOUEVO HETPA Vi TN SUGQAAIGN TG VYEING Kol AGQAAELNG
TV gpyalopévev e, KoBMS Kol TMV GUVEPYUTMOV NG, OTMOG TOV VIEPYOLAPOV Kot TPOUNOEVLTMV.

INo ™ dacedion g opdng Aettovpyiag tov TAYAE éxet ovotabei 1o ZopPovrio vyeiog kot acpdieng. To
Zopfodio amoterel TV kevrpikn dopn| SakvPépvnong tov EAYAE kot avdpeca otig appoddtég Tov givar n
Swyeipion tov Bepdtov vyeiog Kot aodielos, kabmg Kot 11 cuveyng Pertioon Tov emdocewv ¢ Etaplog oto
ovykekpévo Topéa. Araptifetar amd 28 otehéym kot 46 £pyodnyovs e Zoinvovpyeio KopivBov kot ekmpoconel
70 ovvoro (100%) tov epyalopévav yia To BEpaTa vyelog Kot AoQAAELNS.

AmoTeELEGNOTO OTOV TOPED TG VYELNG KO TG UCQAAELNS
Awypovikdg otdxoc yuo. T ZwAnvovpyeio Kopivlov amotelel o pundeviopds tov atuynpdtov Kol 1
eEdheym tov emayyelpotikdv kwvdoveov. H Etoupla extog amd Tig mopepPdosig kol Tig ouveyeig
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Bl OMHXANIA £ QAHNIGN A.E

exmadevoelg o Oépoto vyslog KOl OCQAAEWG 7OV VAOTOLEl, KOTOypAQEL Kol TopakoAovdel
e&edikevpévoug deikteg, avadelkviovtag Eykapa To onueia 1 meployég mov ypnlovv mapéupaong kot
Beitioong.

HopakxolobBnon detkTtdv vyeiag Kot acPIAELNS

Iao 1o 2016, o deiktng ovyvomrog otvynuatwv (Lost Time Incident Frequency Rate — LTIFR)
mapovcioce avEnon e oxEoN LE TO TPONYOVUEVO €T0C, evd O Ogiktng cofapdtntag atvynudtov
(Severity Rate — SR) peiwdnke, kabd¢ amotvnmdvel ovpPdvta Aydtepo coPapd.

Agiktng cuxvotntag atuxnudatwy (LTIFR) Aeixtng oofapotnrag atuxnuatwy (SR)

55

6,04 2016

2015 167,97

N
(=}
5}

2,76 2014

36,01

A&iler va onueiwbel 6t1 péypt onpepa, ovdénote ekONADONKE Kdmola enaryyehpatiky acOévela ot
Yoinvovpyeia KopivBov.

| Heprparrovriki vagvOuvéTyTa

H Ertaipia avayvopilovtog v npoctacio Tov teptBAAAOVTOC MG TopayovTo 110iTEPNG ONUOCING Yo TNV avarnTtuén
g avorapPavel dpacelg yo T peimon Tov TEPBUALOVTIKOD AmoTUTOUATOC TNG.

H omoteleopotiky] mapokolovOnon, kataypaer kot avdivon g mepiforloviikng emidoong g Etaipiag
emttvyyaveral, petald dGAA@v, pe v epappoyn tov Tvotiuatog [epBarlovrikng Awyeipiong, To onoio TAnpoi tig
amoit)oels Tov debvoug mpotvmov ISO 14001:2004. Méow tov Xvotipatog Ilepiforioviiknig Awayeipiong,
epapuoloviar  ov  Paowkég apyxés g IlepParrovrucng Tlohtikng g Zwinvouvpyeio KopivBov, Kot
maparxorovBovvral ot TepBorioviikoi oTdyotl Tov £xovv Tebel.

Behtioon 1ov Zvotipatog [epifariovrikig Atayeipiong

H Zoinvovpyeia KopivBov pepipva yia t cvveyn Peitioon tov Zvothuotog [epfarlovrikng Awayeipiong mov
epapudlet, Aappavovrog pétpa yo ) peioon tov mepipailovrikod g amotvnopatoc. EmumAéov, n Etaipio
opovrtilet yia v epPariovtikn evatcOntomoinon tov epyalopévev e péom ekmadevosmv. Kotd tn didpkeia
7oV 2016 vAOTOMONKAY TO TOPOKATMD TPOYPOLLLLLOTOL:

* TPOYPOLLLLO, TOPOKOAOVON oG Kat dtoxeipiong TePPUALOVIIKDV ENNTHOCEDY,

* TpOYpappo fertimong g amodnkevong anoPfANT@V Vo TOL EpYOCTAGIOV,

* TPOYPapLo BEATIOONG TG SLOA0YNG OVOKVKADG OV DAIK®OV EVTOG TOV EPYOGTAGIOV,

* TPOYPOALLLO BEATIOONG TNG VITOSOUNG Y10l TV OVTILETOTION EKTAKTMOV TEPIGTATIKMV,

* TPOYPOLLLO aELOTOINCTG PLUGIKAOV TOPWV,

* TPOYPOLLLO TOPOKOAOVONONG TG TEPPOAAOVTIKTG EMIOOGTG,

* TPOYPOLLLO EKTOIOEVOTG TOV TPOCMOTIKOV.

Meprpariovrikég domaveg

Ot tepBorAOVTIKEG dOmAVES ATMOTEAOVY EUTPaKTY amodeEn 0Tt | ZwAnvovpyeio KopivBov diver 1diaitepn Eppaon
otv emitevén tov mepParloviikdv g otoywv. Afloonueimto elvar 1o yeyovdg 6Tl 10 ohHVOAO TOV
ePPaALOVTIKAOV damavav yia o 2016, onueiooe avénon 40% oe oyéon pe 1o 2015. Ewdwkdtepa, katd ™ didpkeio
Tov étovg, | ZoAinvovpyeio KopivBov mpaypoatonoinoe damdveg tiyovg 628.482 gvupmd.
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Apéosic Yo Bertioon

Tnpdvrog tig apyés g Buboyng Avartuéng, n ZoAinvovpyeia KopivBov 0étel otdyovg Yoo tv mpoctacio Tov
mepPAriovTog, divel Wtaitepn Eupacn oty vAomoinon dpdcemv ya T Peitioon g nepPorioviikig enidoong,
GTNV TPOYULATOTOINGCT| TEPPUALOVIIKDV ENEVIVGEDV KAODS Kot 6TV gvoucOnTomoinon Kot eKnaidevon OAwV Tmv
epyafopEV@OV KOl GUVEPYOTMV TNG G€ GNUAVTIKA TepPoriovTikd {ntrpata.

A. Apdoelg ya tov mepropiopd tov eknounmv CO2 and Tig LeTapopéc TPoidovVIMV, TPMOTOV Kot fondntikdv
VADV KO TIG LETAKIVIAGELG avOpOTIVOL duvopLiKoD.

270 TAAIG1O TNG HEIONG TOV PETAKIVICEMY TOV TPOSMMIKOV NG, | Etapia:

* Anacyoiet av Opdmvo duvapukd amd TG TomKég KOWOTNTEG,

* eMOOTEL TO EVOIKIO TOV GTEAEYDV Y10l TN SO0V TOVG KOVTO GTIV TOPAY®YIKT LOVASa,

* ypnoyonotel oOmUEVE AE@POPEL Y10 TN LETAPOPA TV EPYULOUEVOV TNG,

* gVIGYVEL TNV OHOOIKT TPOGEAEVOT G TNV €pyacio (car pooling),

* avTIKaO16TA T1g KOT’ 1310V GUVAVTIGELS, LLE TEAATEG KOl GLVEPYATEG GTO EEMTEPIKO, LLE YPTOT) CVGTNLUATOV
mAedookéyemv (6mov avto gival EPiKTo),

* QOPUOLEL TPOYPUULLO AVTIKATACTAONS TOV WS Bopévov BevivokiviTav auToKIVITOV e ovTioToLyo
meTpelaokivnTa véag teyvoroyiag,

* PPOVTILEL Y10 T1 GLOTNLOTIKY] GUVTIPTON TOV ETOLPIKAOV OYNUAT®V, LLE GKOTO TOV TEPLOPIOUO TNG KATAVIA®GONG
KOVGILLOV.

Emunpocbeta, n Etoipia, yio ) peTapopd TV TpOTOV VAGV Kot TPOTIOVTOV TNG, YPNOOTOIEL TIG AUEVIKEG
gykatactdoelg e BLIIE. @iofng, ol omoieg Bpickovtal TOAD KOVTA 0TIV TAPAY®YIKH TG LOVAda, e GTOYO T
UEIDOT TOV 00IKOV HETOPOPHV.

B. TIIpmtofoviieg yio Tov TEPLOPIGUO TOV EKTOUTMOV 0EPIOV POTOV KOL TN HEIDOT KATOVIA®ONG NAEKTPIKNG
Kot BepLIKNG EVEPYELAG

AOY® TG PVONG TOV dPOoTNPOTHTOV TG, N ToAnvovpyeia Kopivbov, avarappdvel mpotofovdieg yio tn peimon
™G KOTOVAAMONG NAEKTPIKNG Kot Bepuikng evépyetag, KabdG Kol TOV TEPLOPICUO TOV ATUOCPUIPIKOV EKTOUTOV.
INo ™ peiwon tov eknopndv VOCs, n Etopio aviikabiotd, émov avtd givar duvotdv, To. YpMUOTO OV
APNOWOTOLEl GV TApAYOYIKT Swadikooio, pHe véd Tpoldovia YopnAng TeplekTikotntag of OSAvteg. H
Yoinvovpyeio KopivBou €xet emiong eykatactioet kKaTdAANAEG NAEKTPOAOYIKEG SloTAEEIGEEOIKOVOUNGNG EVEPYELAG,
EVO YPNOYLOTOLEL PIMKOTEPEG LOPPES eVEPYELNG (VYpaEplo - LPG) kat avavedopes Tyég evépyelog.

E&owkovopunon tg evépyslag péco tg Aertovpyiag Tov Zvotipatog [ukvatav Aviyoong Taong

H ZoAinvovpyeia KopivBov, oto mAaicto v100£Tnong mpoKTIKOV EVEPYEIOKNG 0mtO006NG Kol €£0IKOVOUNGNG
gvépyelag, eykatéotnoe katl é0ece oe Asrtovpyion Tovommua [Mukvotdv Aviywong Tdaong Mukvotikdv Movadwv
Méong Tdong cuvolikng woyvog 12 MVar. To mpdypappo apopd ot peimon g katavaimong tetpeiaiov (diesel)
HECHO NG AELTOVPYING CLOTNUOTOG TVKVAOTIKMOV HOVAd®V MECNG TAONG, HE OTOXO TNV aVOY®ON TNG TAong
TPOPOSOCING TNG TAPAYWOYIKNG EYKATACTAONG, LE OVTONATH Kot Sofaboévn cuvoEon TUKVOTOV, KOBMS Kot TV
avénomn G HEYIOTNG AmOPPOPOVLEVIG OYVOG YO TV KOALYN TOV TUPpAy®YIKOV avayk®dv. H kowotopio Tov
GLYKEKPUEVOL TPOYPALIOTOG OPOPO GTNV ENLTUYN E€QOAPUOYN TOL G€ Plopnyovic pe LVWNAEG OmOLTHOEG OF
EVEPYELKOVG TOPOVG KOL TO OTOTEAEGULOTA TNG 0POPOVV otV €£0KOVOUNGT EVEPYELOG KOL KOT' EMEKTAOT), OTN|
onuavTikn peimon doamavav ayopds metpedaiov (diesel) kotd oxedov 90%, KoBOG copdg Kol 6T UEI®ON TOL
nepPaAiloviikol arotundpotog s Etapioc.

H ZoAnvovpyeio KopivBov droyerpiletan vrevbuva tov 1ehkd dyko tov omoPfAnTmv, To 0moic TpoKOATOLY amd TNV
TapOyOyKn g oadikocio. Xe avtd to mhaicto, epovtilel va avédvel kKabe ¥pdvo T0 TOGOGTO AVOKOKAMONG
amoPANTOV, OTOdEIKVOOVTOGS KOl EUTPOKTA TO EVOWLPEPOV TNG Yo TNV Tpoctacio Tov meptBdirovtoc. Emiong, n
Etoupio ocvvepydletar povo pe katdAAnia adetodotnpéves etaupieg yuo t petapopd, enefepyacio kot didbeon tov
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AmoPANTO®V NG, TIG OTOlEG EAEYYEL CLUVEXDG, MG TPOG TN VOULULOTNTO KoLl TNV oY1 TV TPOPAETOUEVOV OOEIDV OO
TNV €KAGTOTE 1oYVoVGa Vopobeaia.

Tpémog dwaygipiong amofrntmv 2016: 89,4% Avokidxiwon, 4,4% A&omoinon wg cviditacua, 0,8% Awdbson oe
XYTA, 5,4% Evepyewaxn a&omoinon.

Yrev0vovny drayeipion g TPoun0svTIKiG 0AVGidog

KobBdg n modmta tov npdtov vVAOV eivar appnKkTo GUVOESEUEVN LLE TNV TTOWOTNTA TOV TEAMKOV TPOIOVTOS Kot
CUVERMG Ue TNV Kavormoinon tev mehotdv, 1 Etapia Bewpel tovg mpounbevtég g molvtinovg cuvepydteg Kot
avamdOTAGTO KOUUATL TNG EMLYELPNCLOKNG TNG AELTOVPYLOG.

H otafepn emdinén g Zoinvovpyeio KopivBov yi yprion vyning modtntag wMKOV GTnv Topoy®yn Tne,
KkaBopilel TIg LOKPOYPOVIEG GUVEPYUGIES KOl GYECELG EUMIGTOGVVNG He KaTaSI@pPEVOLG mpounbevtéc.

EmmpocOeta, 1 Etapio mpoundedetar onpaviikég mocoOTNTEG OVIOAAOKTIKOV UNXOVOV, eEaptUATOV LYNANG
TEYVOAOYIOG Kot BOUNXOVIKOV OVOAOGIHL®V KOl VAIKOV, GUESO OYETILOUEVE LE TNV TOPUY@YIKN dtadikacio, T
GLVTIPNCT KAl TNV €V YEVEL AELITOVPYIO TOL EPYOCTAGIOV.

Kodwag Agovroroyiag IlpopnOevtdv

Enéyovtag mpocektikd toug mpounfevtés e toug onoiovg cvvepydletat,  Etaipia evelmotel va peyistomotet ta
0PEéAN TOGO Yo TOLG 1010V¢ 0G0 Kat ywo TV dta. Emdidkovtog v evoopdtoon Bspitdv, n0ikdv apydv Kot apydv
Buwowodmrag, oe OAN TV aAvcida epodiacpov g, 1 ZwAnvovpyeia KopivBov npoydpnos katd ) dibpkeia Tov
2016 omv ovértoén «Kodwa Agovtoroylog Ipounbevtdvy. O véog Kddwa Agovtoroyiog IIpounbevtov
npocdilopilet ¢ Pacikég amartoelg mov 1 ZoAnvovpyeio Kopiviov

avapével vo. TANPovV ot mpoundevtéc ayabdv kol VANPECIOV, KoOMG Kol Ol VIEPYOAGPOL TNG OXETIKG HE TNV
VIELOVVOTNTA TOVG EVAVTL TOV GUUUETOX®OV TOVG KOl TOV TEPPAALOVTOG,.

Emkevipdvetar oty mpoddnon g emyepnpatiking nokNe, me SloQavelog Kol ToV ETOyYEAUATIGHOD o OAN TV
€POOL0OTIKT aAVGida Kat £xel Pactotel ota TpdTLTA Kot T Tp@ToPovAiec: ISO 26000, SA 8000, AA 1000, ta Aebvn
[Ipotvra Epyociog (ILO), ISO 14001, OHSAS 18001, ISO 9001, tig déxa (10) apyés tov Owovoptkod Zupedvov
tov Hvopévav EBvav, kabog kot tig katevBuvnpieg ypappés tov OOZA yio Tic molvebvikég emyepnoets. Baoikég
EVOTNTEG TOL KMOKA givat:

Kwé8wkag AsovtoAoyiag MpopnBsutwv

BOGLKEG EVOTNTES

HOwN Ko Epyaolaka Kot

KOTOIOAEINGN avepwriva
NG SladBopag SIKaLwpoTa

Yyeia kot
Acdalela oto
XWPO EPyAcLag

A&loroynon tpopnBevtov facer kprrnpicov

H a&oroynon 1 / kot enavo&ioddynon tov mtpoundevtdv Paciletor o€ po cepd KpLtnpiov OT®g 1 TowOTNTA, M

OIKOVOUIKY] TOVG KOTAGTOOT, Kptiplo TePBorloviikd kobdg Kot vysiog Kol 0oQAAENS, OTOYEVOVIOG GTINV

TepALTEP® Tpo®ONon Bepdtov Bidong Avantuéng otny npoundevtikn oAvcida.

H Zwolnvovpyeia KopivBov divel wdwitepn épeoon oty vmapén motonompévon Zvotipatog [epiBaiiovtikng

Awyeipiong ISO 14001 7 dAhov avtiotorov omd tovg Tpoundevtég g (R v mpdbeon yi TGTOTOINGN GTO

TPOGEYES SLAGTNLL). ATOGKOTMOVTOG GTNV TPoddnon g mpootasiog Tov puokov mepifdirovtog, n Etopia (ntd

and Tovg TPOUNOBEVLTEG TG TA GYETIKA TGTOTOWTIKY, £V cOUPova pe ) dwdikacio mapayyehiog - Tpoundeiag
-17 -
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GLYKEKPILEVOV VADV omotteital 1 motonoinon cuppudpewong pe tov kavoviopd REACH kot 1 anoctod) tov
avtictoywv Aedtiov Aedopévov Acpareiog (MSDS).

Katd 1o 2016, n Zoinvovpyeia KopivBov cuvepydomnke pe 555 mpounbevtéc ecmwtepico, ot omoiot omotelodv 10
82% 10V GVVOLOL TV 675 gvepydv TPounBeVTAV TOL ETOVC.

oAtk g Etopiog amotedel m evioyvon g TOMIKNG EMLXEIPNUATIKOTNTOG. L€ OUTO TO TANIGLO, EMAEYEL
mpounbevtég N VIEPYOAAPOVE, 01 0010l SPAGTNPIOTOLOVVTOL KOVTE GTNV TOPUYDYIKY €yKaTtdoTaon g @iofng 1
omv evpoutepn I[lepipepelakny Evomra g Bowwtiag xar epdoov M cvykekpiuévn mpounbeia | n epyacio
avticToyo, dVVaTOL Vo, VAOTOMOel and Tomikd cuvepydtn pe tovg Aotmovg id1ovg dpovg. Ewdwdtepa, katd to 2016
a6 T0 GOVOAO TV 675 evepydv mpopundevtdv g Etarpiag, ot 555 mponfibav amd tnv eAAviKY ayopd.

T'soypagui] kaTavounq TpopundcvTOV 2014 2015 2016
Tomwoi TpounOevtég 17% 5% 16%
Aourol mpopnBevtég 83% 95% 84%
Xovolro 100% 100% 100%

ABnva, 7 XentepPpiov 2017

O IIpdedpog Tov Atotkntikod ZvpuBoviiov

Mehétiog ucumdpng

-18 -
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B. Emjoiec Owovopikég Kataotasels (Etopikis)

Kotaotacseig owkovopikig 0éong

Kotaotaoeig 6uvolikov £1600Mpatog

Kortaotaoeig Topgtokov poov

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)

'E€oda avd xatnyopia,

31 Askepppiov 2016

I'evikég mAnpopopieg

Amoppoonon kKradov

Amobéparo

Metoyucd ke@diaio

Aowmd amofepaticd

Aovelopog

[poPréveig

[Neoincelg

Aol éc0da

doporoyia

ApoBéc ereyktmv

20

21

Koataotdoseic peraforav kabapig 0&ong 22
23

INUELOOELS EMTL TOV ETICLMOV OLKOVOUIKADV KOTUAGTAGCEDV 24
24

2OVOYT CNUOVTIKOV AOYIGTIKMY TOAMTIKOV 24
Aloyelpiom ypMUOTOOIKOVOUIKOD KIVOHVOL 38
ENUOVTIKEG AOYIOTIKEG EKTIUNOELG KOl KPIGELS TNG ALOIKNGEWC 44
46

Evodpoarto mayo meprovoiakd otoryeio, 48
SOUUETOYEC O BLYOTPIKEG EMYEPNTELS 48
Emevdvoeig oe ovyyeveic emyeipnoeig 49
XP1MUOTOOKOVOUIKA GTotYE D 49
50

[Teldtec Ko AOUTES OMOUTNGELG 51
[Mopdywyo xpnpotootkovoukd ctotyeia 53
XP1LOTOOKOVOULKA oTolEln o €0A0YT 0&ia LECH ATOTEAEGUATOV 54
Topelokd Stobéoto Kot TOUEIKE 16000V 54
54

54

55

AvoPaAilopevn poporoyia 56
YToypeMGEIS TOPOYDY TPOSHOTLKOD AOY® ££600V amd TNV LI PESia 57
59

[IpounBevtég ko Aowmég VoY PeDTELS 59
60

60

[Mapoyég oe epyalopévong 61
61

XPNUOTOOKOVOULKO KOGTOG — KaBapd 61
62

AVENUUEVEC VTTOYPEDCELS 62
Evdeydpeveg vroypedoelg/anoitnoelg 63
Yuvodhayég pe ouvoedeuéva uépn 63
Aoméc PpoyvmpoBEGEC VTOYPEDTELS YPTLATOOOTIKOD YOPUKTIPO 65
AvVELEYKTEG POPOAOYIKA YPIOELG 65
65

Ieyovota petd v nuepounvio tov Icoroyiopod 66

34)
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Kotaotdoseig owkovopkng 0¢ong

Mood g Eupw Inpgiwon 2016 2015
ENEPIHTIKO

Mn kukAo@opoUv evepynTikod

Evowuara mayia 6 182.148.486 -
Emevduoeig ae emiyelpAaelg ou evotrololvtal pe kabBapri 8€an 8 1073.950 i
EmevduoeIg o€ eTIKEIPAOEIG TIOU EvoTToloUvTal PE OAIKR evoTroinan 7 503 455 i
Noitrég amraitioeig 11 5.449.431 -
ZUVOAO PN KUKAOQOPOUVTOG EVEPYNTIKOU 189.265.322 -
KukAo@opoUv evepynTikod

Amobépara 10 104.967.659 -
Epmopikég kai AoITréG amaiTaeig 11 86.347.734 179
Mapdywya 12 3.219.430 -
Normég emevduaelg 13 10.537 -
Tapelaka diaBéaiya kal 1Igodlvaua 14 50.409.373 29.655
Z0volo KuKAO(QOpPOUVTOG EVEPYNTIKOU 244.954.732 29.834
Z0volo evepynTikou 434.220.054 29.834
IAIA KEQAAAIA

MeToyiké Kepahaio 15 78.306.301 58.600
AmoBeparika 16 45.033.072 94
Képdn/ (Cnpi€g) eig véov 9.356.524  -28.860

KegpdaAaio amrodi50pevo €1§ HETOXOUG ThG ETAIPEING 132.695.898 20.834

Aikaiwpara geloyneiag - -
Zivolo 15iwv kepaAaiwv 132.695.898 29.834
YNOXPEQZEIX

MakpoTrpoBeaEG UTTOXPEWTEIS

Adveia 17 79.397.165 -
AvaBarA6peveg POPONOYIKEG UTIOXPEWTEIG 18 18.700.082 -
YTIOXPEWTEIG TTAPOXWY TTPOCWTTIKOU Adyw €§600U aTTd TNV UTIMPETIa 19 1487 991 i
MpoBAEweig 20 137.753 -
ZUVOAO HOKPOTTPOBETHWY UTIOXPEWTEWV 99.722.991 -
BpayumpoBeapieg UTTOXPEWTEIS

Adveia 17 96.014.058 -
MpounBeUTEG Kal AOITTEG UTTOXPEWTEIS 21 79.719.456 -
Ymoypéwan amod edpoug 27 834.618 -
Mapdywya 12 307.493 -
Noimrég BpaxutrpdBeaeg UTTOXPEWTEIS XPNUATODOTIKOU XOPAKTAPA 31 24.925.540 -
ZUVoAo BPaXUTTPOBET WY UTTOXPEWTEWY 201.801.165 -
Z(volo UTToXpPEWOEWV 301.524.156 -
Z0voAo 15iwv KeQaAiwV Kal UTTOXPEWTEWV 434.220.054 29.834

O1 onueldoelg oTig oeAideg 24 £m¢ 66 amotehohv avomTdoTOoTO HEPOG OVTAV TV OIKOVOLIK®OY KOTUGTAGEDV.
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Kotaotdoeig ouvolkol er600Mpatog

Moot og Eupdy Inueiwon 2016 2015
NwAAoeig 22 210.694.839

KéaTtog MwAnBéviwv 23 -172.752.825

MeikTo KépSog 37.942.014

Noima ‘Ecoda 2 433.903

‘E¢oda didBeang 23 -17.175.481 -
E€oda Bloiknong 23 -3.686.068  -2.728
Aeitoupyiké amotéAeopa 17.514.368  -2.728
XpnuaTooIKovoIka £é0oda 26 425.617 326
Xpnuatooikovopika £¢oda 26 -7.116.139

‘Ecoda amé uepiouara 26 2.947.462 -
KaBap6 XpnHOTOOIKOVOHIKO aTTOTEAETHO -3.743.060 326
Képdn / (Znuiég) Tpo popwv 13.771.308  -2.402
®dpog 1000 paTog 27 -2.670.116 -
KaBapd képdn mepiodou amd ouvexI{opeveg dpaoTnpIOTNTEG 11101192  -2.402

Norrd ouvoAikd e100dApaTa

Noimré gToryeia ZuvoAikou EigodAuarog mou dev Ba petagpepBolv
oT1a amotéAeopara g€ PEANOVTIKEC TTEPIODOUC

Yrroxpéwon Mapoywv Mpoowikod 19 -211.386
Avahoyolv Popog 27 61.302
MAoimrd cuvoAikd el00dAPATA HETA OTTO POPOUG -150.084
ZUYKEVTPWTIKA OUVOAIKG £1008APOTA PETA ATTO POPOUG 10.951.108  -2.402

Ot onueldoelg oTig oerideg 24 £wg 66 amotehohv avoTdoTOoTO HEPOG AVTAV TV OIKOVOMIK®OV KOTUGTAGEDV.
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Kortaotdoseig petaforov kabapng 0éong

Etmijowo Owovopki 'ExOgon
31 Askepppiov 2016

E— Meroxko A“s‘l’,,‘};';"r‘;g"‘“ Nomé z‘j’(‘s’;‘é‘;‘l"“ Sivoo Biwv

Ke@aAalo . amoBePaTIKa . Kegpahaiwv
agiag (Snmiég)

YmoAoiro aTig 1 lavouapiou 2015 58.600 - 94 -26.458 32.236

KaBapn {nuia mepiddou - - -2.402 -2.402

Ao ouvoAiKa elcodApaTa

i”:l.“ﬁél‘fff!ﬁ :#g"(:‘g::ﬁ'g"““"“w 58.600 94 -28.860 20.834

ZuvahAayég pe IBI0KTATEG

AgpopordynTo aTmmoBepaTiko -

Z(volo ouvaAlaywv pe IBIOKTATES 0 0 0

Ymohormo oTig 31 AekepBpiou 2015 58.600 94 -28.860 29.834

YmoéMortro oTig 1 lavouapiou 2016 58.600 94 -28.860 29.834

KaBapo képdog epi6dou 11.101.192 11.101.192

Normé ouvoAikd eioodhpaTa -150.084 -150.084

i‘;‘;‘fg;;%‘fﬁ':: :ﬂ”g"(;‘g'g:ﬁ'g"°5”"“w 58.600 9% 10.922.248 10.980.943

ZuvahAayég pe IBIOKTATEG

Amoppdenan kAadou 78.247.701 44.327.978 122.575.679

®dpog Zuykévipwang Kepahaiou -860.725 -860.725

A@opoAdynTo aTrobENaTIKG - 705.000 -705.000 -

Zivolo ouvaAAaywv pe IBIOKTATEG 78.247.701 45.032.978 -1.565.725 121.714.954

Ymohormo o1ig 31 AekepBpiou 2016 78.306.301 45.033.072 9.356.524 132.695.898

Ot onuedoelg oTic oerideg 24 £0¢ 66 amotehohV AVOTOCTOGTO HEPOG OVTAV TMOV OIKOVOLIK®OV KATUGTACE®MV.
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Kotaotdosig Topelokov poov

Mood o€ Eupw Inpeiwon 2016 2015

Tapelokég poég Ao AEITOUPYIKES BpaaTNPIOTNTEG

Képdog / (Znui€g) petd pdpou €IgOdAPATOG 11.101.192 (2.402)

MAéov / ueiov mpoaapuoyEs yia:

®dpo 2.670.116 -

AmooBéaeic 5.106.663 -
Amoaéaeig Trayiwv aToIxEiwv 6 5.015.981 -
Amoopéacig evoikiou 90.682

AmoteAéopata (E0oda, £oda, KEpON Kal {nuIES)

ETEVOUTIKAG BpaaTnPIOTNTAG (12.215) (326)

XpewaTiKoi TOKOI Kal guvagr £Eoda 7.116.139 -

(KépdN)/Znpiég Aoyng agiag Tapaywywv (3.028.277)

(Ecoda) amo pepiouara (2.947.462)

ATTOUEINTEIG ATTOBEUATWY 298.477

Mapoxég aTo TpoowTTIkd Adyw guvtagioddmang 345.600

Meiwaon / (Augnan) amoBepaTwy 16.319.207 -

Meiwon / (AGgnon) amaimoswy (37.072.328) 349

(Meiwan) / Abgnan uoxpewacwv (TAnv Tpamelwy) 11.071.230 -

XPEWOTIKOI TOKOI Kal guvaen £¢oda KataBAnuéva (6.174.541)

KaBapég Tapelakég poég ammd AEITOUPYIKEG

SpaoTnNpPIOTNTEG 4.793.800 (2.379)

Topelakég poég amod emevOUTIKEG SPAOTNPIOTNTESG

AYOpPEG EVOWHATWY TIEPIOUTIAKWY OTOIXEIWV 6 (2.848.723)

Mepiopata eigTrpayfévia 26 2.947.462 -

Tokol Tou eI0TTPAYBNKAY 12.215 326

AUEnan CUUKETOXNAG OE GUYYEVEIG ETTIXEIPATEIG KAl

Kolvotrpagies (1.400)

KaBapég Tapelakég poég oo emeVBUTIKEG

SpaoTnpeIoTNTES 109.554 326

Topelakég poég amrod XpnHaTodoTIKEG SPaaTNPIOTNTEG

Adveia avaAngBévia 149.580.052

AmomrAnpwyn daveiguou (124.251.121)

KaBapég TapEIOKEG POES OTTO XPNHATOSOTIKES

SpaoTnpeIoTNTES 25.328.930

KaBapn (peiwan)/ adénon ota Tapeiokd Siabéaipa kal

10050vapa auT@WV 30.232.285 (2.053)

Tapeiaka Siabéoipa kal 10030vVapa autwy aTnv apxn g

XPAoNS 29.655 31.708

Tapeiakd diaBéaiya amd amoppoéenan kAadou 5 20.147.434 -

Tapelokd Sia0éoipa Kai I00SUVAHO QUTWY OTO TEAOG

™G XpRong 14 50.409.373 29.655

O1 onuedoelg oTic oerideg 24 £mg 66 amotehohv avoTOoTOCTO HEPOG AVTAV TV OIKOVOUIKMV KOTOOTACEMV.
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LN UEVDOELS EML TOV ETNOLMV OLKOVOUIKDV KATUGTAGEMV

1) LCevikéc minpogopisc

H etapeio ZQAHNOYPI'EIA KOPIN®OY BIOMHXANIA XQAHNON AE. (gpgffg m «ZoAnvovpyeia
KopivBov» 1 n «etoupeio») cvotddnke ko edpedel oty EAldda, Abnva, A. Mecoyeiov 2-4. H mlextpovikn
devBvvon g Etaipelog eivor wWww.cpw.gr.

H ZoAinvovpyeio KopivBov eivar 100% Buyatpcn g Pekyng etaipeiog coppetoxmv Cenergy Holdings, 1 onola
glvar gwonypévn oto Xpnuatiotipo Euronext BpuEelhdv kor oto Xpnpoatotipio Adnvav. H telikn pntpkn
etapeioc VIOHALCO SA/NV 1 onoia etvor eniong sionypévn oto ypnuotiotipo Euronext BpuEeAhdv kot 610
Xpnuatiotipio AGnvav.

Ot kupldTEPEG OPOCTNPLOTNTEG TNG ETOIPEING €lval 1 TOPOY®Y KOl gUmopio. LVYNA®V  TPOSLOypopdV
KOAVPIOCOAVOVY HECAIOG Kol HEYOANG SIOUETPOV Yo TNV TETPOYNIKT Propunyovia (LETAPOPE VYPOV Kal 0epimV
KOUGIL®V), Yo, £pY0 OlayElPIong VOATIVOV TOPOV KOOMG KoL Y10 KOATAGKEVAGTIKY £PYO.

H emoilo owovopikn éxbeom éxel eykpiBel mpog dnpocicvon amd 10 AlotknTikd ZopPoviio g etarpeiog v
6" XentepPpiov 2017, eivar de avoptnuévn oty mopandve mAektpovikn diedbvvon, omov Bo mopopeivel yo
YPOVIKO SLACTNIO TOVAGYIGTOV 5 ETMV, OO TNV MUEPOUN VIO, INUOGLOTOINGNG TNG Kot TEAOVV VIO TV EYKPLOT TNG
Taxtwkng evikng Zvvédevons Tov HETOY®V.

H etoupeio eatpeiton amd v oOVIOEN €VOTOMUEVOV OKOVOUIKMOV KOTOCTACE®V O10TL Ol OWKOVOUIKEG TNG
KOTAOTAGEL, TEPIAAUPAVOVTIOL GTIC EVOTOMUEVES OIKOVOMIKES KOTOOTACES TOV HUNTPIKOV eTopelidv Cenergy

Holdings S.A. kot VIOHALCO SA/NV.

2) 20vVoWn GNUEVTIKAV AOYIGTIKAV TOMTIKAOV

Ot kOpileg AoYIOTIKEG apYEG TTOL YPNooTOMONKaY KaTtd TV GOVIOEN OGLTOV TMV OKOVOUIKAOV KOTOGTACEDV
napovctaloviol Katotép®. Ot ETNGLEC OIKOVOUIKES KOTAGTAGELS KaTtapTiotKay pe Pdon tig ideg Aoyiotikég apyég
7OV 0KOAOLONONKAY Yo TV ETOAGIN KoL TOPOVGINGCT] TOV OIKOVOUIK®DY KOTOAGTACE®Y TNG ETALPELONG Y10 TO £TOG
2015.

2.1. [MAaiclo KOTAPTIONG TOV OIKOVORUIKAV KATAGTAGEOV

O1 01KOVOLIKEG KOTOOTAGELS £X0VV KATAPTIOTEL amrd TN dloiknomn pe Pdon to Aebvi [pdtumo Xpnpatooikovo kg
Avopopdg («AIIXAY), coprepiapfavopévev kot Tov Atebvov Aoyiotikov Tpotineov («AAIL») kot eppnveudv
mov €yovv ekdobel amd v Emtponn) Aepunveidv tov Aebvav Ipotinov Xpnpotookovopikng Avapopas, 0nmg
€yovv vioBetnBei amd v Evponaixn Evoon.

Ot 01KOVOLIKEG KATAGTATELS X0V cuvtaydel Le Bdon v apyn TOV 16ToPLKoD KOGTOVS OTmG £XEL Tpomonom el e
TNV eKtipnon og g0A0YT a&io TV XP1LOTOOIKOVOUIK®OV oTolyelmV og 0AoyN a&lo HECH ATOTEAECUATOV KAOMOG Kot
TOV TAPAYOYOV YPTLOTOOIKOVOUK®DV GTOLYEIDV.

H etoacio tov oovopuk®dv Kataotdoewv cOpeovo pe to AIIXA omottel tn xpron opisHEVEOV CNUOVTIKOV
AOYIOTIKOV EKTIUNCEDV KOL TNV AoKNGoN Kpiong amd 1 Aloiknon ot S10d1Kacio EpoPHOYNS TOV AOYIGTIKMY 0pYdV.
Eniong omatteitol 1 xpnomn vIoloyiopdv kot vrobécemv mov exnpedlovy To avapepBivia TOGAE TOV TEPLOVCIUKDY
GTOYEIMV KOl VITOYPEDCEDV, TN YVMOCTOTOINCT EVOEXOUEVMY OTOITOEMY KOl VITOYPEDCEDV KATA TNV MUEPOUNVia
GUVTOENG TOV OIKOVOLIK®Y KOTUGTAGEMV Kot To ovapepBEvTa mocd e160dNUaTmVY Kot 500wV KTl TN S1PKELD, TOV
£€toug vtd avoeopd. Tlapd To yeyovog 6Tl avtoi o1 vroroyiouol Pacifovior oV KaADTEPT SUVOTH YVAOOT TNG
Aoiknong oe oxéon e TIG TPEXOVCEG GLVONKEG KOl EVEPYELEG, TAL TPOYLOTIKG OTOTELEGHOTO UTOPEl TEMKE val
Spépovy and avToVg TOVG VIOAOYIoHOVS. Ot TEPLOYEG OV EUTEPLEYOVY UEYAAO PoBUO VTOKEYEVIKOTNTOG KoL
glval mepimlokeg 1 oL VIWOBECELG KOL EKTIUNAGELG TOV EIVOL CNUAVTIKEG Y10 TIG YPTHLOTOOIKOVOUIKES KOTAGTACELS
avagépovtal otnv onueioon 4.

Ol €TOIPIKEG OIKOVOIKEG KOTAOTAGELS, AQUPAVOVTOG VIT'OWIV TOVG HOKPOOIKOVOUIKODS KOl HIKPOOIKOVOUIKOUG
Tapdyovteg kabmg Kol TV eMidpacn Tovg oty Asttovpyio g etaipiog, Exovv cvvtaybel Pdoel g «opyng g
EMYEIPNHUOTIKNG GLVEXELNG TOV OPAGTNPOTATAOV TNG ETAPEING», O10TL HE TIG VIAPYOVOES TPOPAEYEIS Kol TOVG
Sbéoyovg ypnuotikods mopovg, M Atoiknorn dev €xel mpodbeon N avaykn Ppayxvrpoddecung peveTonoinong
TEPLOVOIOKMV OTOYXEI®V 1] AALOVG AOYOVG Y10 VO, TIOTEVEL OTL 1 €Tapeia, dev TPOKELTAL Vo eEACPOUAMTEL T GLVEYELN
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TOV EMYEPNUATIKAOV TOVG OPOCTNPLOTHTOV GTO HEAAOV Kol TV ELANPETNOT TOV VIOYPEMCEDY TOVG OTO TAOIGLYL
TV cuvifoV SpPacTNPLOTATOV NG, EVM OgV £XOVV VTOMECEL GTNV OVIIANYN NG ONUOVIIKES £vOeifelg ylo To
avtifeto.

2.2. Néo TpoTUTA, TPOTOTOU|GELS TPOTVTMV KOL OLEPUNVEIES:

Yuykekpipéva véa TPOTLTO, TPOTOTOM|CEL; TPOTHTTMOV Kat dtepunveieg Eyovv ekdobei, Ta omola ival vIOYPEMTIKA
Yl AOYIOTIKEG TTEPLOSOVG OV EEKVODV KOTA TN StdpKELD TG Tapovcas xprong N petayevéotepa. H extipumon g
ETOLPELNG GYETIKA e TNV EMIOPACT) Ad TNV EPOUPLOYT OVTAOV TOV VEDV TPOTOHTWOV, TPOTOTOMCEDV Kol SIEPUNVELDY

mapatiBeTol TUPAKATO.

IIpoTuma Ko ALEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGH OLKOVOULKY] Yprion

AAII 19 AvaBsopnpévo (Tpomomoinon) «Ilapoyés oe Epyalopévougy

H mepopiopévov oxomol tpomomoinomn e@oppoletal oe eloQopés TV gpyalopévev 1 TpltoV UEPOV OTA
TPOYPAULOTO KABOPIGUEV®V TOPOYDV Kol OTAOTOLEL TNV AOYIGTIKOTOINGT TV €I0QOPOV 0Tav givar aveEaptnteg
OV POl TOV ETMV TOL TOPEXETAL 1] EPYACI, Yo TapPAdelypa, sl0Popés epyalopévav mov vroloyilovtor fdon
&vog 6108gpol T0G00TOD TOV HGH0D.

AIIXA 11 (Tpomomoinon) «Amé Kowvov Top@viec»

Avt) M tpomomoinom amottel and Evav emevouty va epapudcel v péBodo tng eEayopdc OTav amoKTO GUUUETOXN
o€ pio omd KovoL dpacTnPLOTNTO 1 07Toi0. amoteAel pia ‘emyeipnon’.

AAII 16 xor AAII 38 (Tpomomonjoeic) «Arevkpivien Tov Emrpentdv MeB6omv Andcfeono»

Avt 1 tpomomoinomn devkpvilel otL n ypnon pHebddwv Paciopévov ota £0oda dev givarl KATGAANAESG Yo TOV
VIOAOYIOUO TV 0mOcPEcemV VO TEPLOVGLAKOD GToLyElov Kot emiong dlevkpwvilel Tmg To. £c0da dev Bewpovvton
KOTAAANAN Bdon empétpnong g avOA®ONG TOV OIKOVOUK®OV OPEADY 7OV EVOGOUATOVOVIOL GE £va GLAO
TEPLOVOLOKO GTOLYETD.

AAII 16 ka1 AAII 41 (Tpomomomosic) «I'empyio: Avopkeic puteiec»

AvTég 01 TpOTOTOMGELS OAAACOVY TN YPTLOTOOIKOVOLIKY] OVO(POPH TOV SOPKOV QUTELDV, OTMG TO AUTELLO KoL TO
dévipa mov mapdyovv epovta. Ot Stapkelg QuTeleg TPEMEL VO AOYIGTIKOTOOUVTOL UE TOV {10 TPOTO OGS Ta
OLOKATOOKEVOUGUEVE EVODUOTO TAYLL. ZVVETMS, Ol TPOTOTMOWGELS cvpumeptlopfdvouv Tig dapkeig puteieg oto
medio gpappoyng tov AAIL 16, avti tov AAITL 41. H mapaymyn mov avantoccetal oTig StapKeic puteieg mapapévet
670 medio epappoyng tov AAIT 41.

AAII 27 (Tpomomoincn) «ATOUIKEG OUKOVOUIKEG KATAGTAGELS)

AVTI 1 TPOTMOMOINGCT EMITPENEL OTIS OIKOVOUIKES OVTOTNTEG VO, XPNOILOTOO0V TV HéBodo TG kabapng Béong
TPOKEIUEVOD VO AOYIGTIKOTIOMMOOVVY TIG €nEVOVoELg og Buyatpikéc, kowonpatiec Kol GVYYEVELS GTIG OTOMKES TOVG
01KOVOUIKEG KaTaoThoelg Kot eniong Eexabapilel Tov 0piopd TV ATOUK®OY OIKOVOUIK®Y KOTOUGTACEMV.

AAII 1 (Tpomomomjoeig) “I'vootomouoers”

Ot tpomomomoelg dtevkpwilouv Tig odnyieg tov AAIT 1 oyetkd pe TG €VVoleg NG ONUOVTIKOTNTOG KO TNG
GLYKEVIP®OONG, TNV TOPOVCINCT] TOV UEPIKOV 0OPOICUATOV, TNV dOU] TOV OKOVOUIKAV KOTOGTACE®Y KOl TIG

YVOOTOTOUGELG TOV AOYIOTIKAV TOMTIKOV.

AIIXA 10, ATIXA 12 ka1 AAITI 28 (Tpomomoujoelg) “Etaipeieg emevovocwv: EQappoyn g aroriayis amd
Vv vtoypémon gvonoinons”

Ot Tpononooelg S1evkpvilouy TV EPAPLOYN TNG OTOAANYNG TOV ETOUPELDV ETEVOVCEDVY KOl TOV BUYATPIK®OV TOVG
amto TNV LLOYPEMCT) EVOTOINGTG.
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Etoweg Behtidoeig og AITXA 2012

Ot TapaKIT® TPOTOTOWCELS TEPLYPAPOVV TIG CNUAVTIKOTEPES OAANYES TOV VIEGEPYOVTAL G oplopéva ATIXA og
enokOAovBo TV anotelecpdtov Tov KhkAov 2010-12 tov etnolov Tpoypdupatog fertidcewy Tov ZAATL

AIIXA 2 «Ilopoyéc mov elaptavior omo Ty allo, TV UeToYmwvy

H tpomomoinon devkpwviCel tov opopd g ‘mpoimdbBeonc kotoxOpmons’ kot opiler dwokpird tov “Opo
am6O00Ng’ KoL TOV ‘Opo VANPEsiog’.

AIIXA 3 «Zvvevaoeic smiyeipnoemvy

H tpomomoinon devkpvilel mmg 1 VIOXPEMON Yot EVOEYOUEVO TIUMUO TO OTOi0 TANPOL TOV OPIGUO TOV
YPMUOTOOIKOVOUIKOD GTolXElov TaIVOUEITOL MG XPTLOTOOIKOVOLIKT] DTOXPEMON 1| ¢ GTolXElo TG KoBopng
0éong Pdon Tov opiopumv tov AAIT 32 «Xpnpatoowovopkd péca: [apovoioon». Exiong dievkpwvilel mmg kdbe
€VOEYOLEVO TIUM L0, PNHUATOOUKOVOLLKO KOt (1] YPNHLOTOOIKOVOLIKO, Tov dev etvar ototyeio g kabapng Béong
empeTpdral otV e0doyn a&io HECH TV AmOTEAESUATOV.

AIIXA 8 «Aeitovpyirol Toueicy

H tpomomoinon amaitel ™ yvootomoinon Ttov eKTUNCE®V TG d10iknong 66ov aeopd v cuvabpolon Tev
AELTOVPYIKOV TOUEDV.

AIIXA 13 «Emiuérpnon evloyne oliocy

H tpomomoinomn devkpviel 6t 10 mpdtumo dev amokdeiet T dvvotdtnTo TNG EMUETPNONG Ppayvrpdbecpmy
QTOLTGEDV KOl VTOYPEDCEDY OTO TOOEH TOV TILOAOYIOV GE TEPMTAOCELS OTOV 1] EMMTMOON TG TPOeEOPANONG
elvan aonpovT.

AAIT 16 «Eveouora mayion kow AAI 38 «Avia meprovotoxa orotycioy

Kot ta 600 tpdTuma TpomomotfnKay TPoKeEUEVOL Vo SIEVKPIVIGTEL O TPOTOG LE TOV 0Toio avTieTonilovtal 1
po amocPécewv AoyloTikn ol TOL TEPLOVGLOKOD GTOLEIOL KOl Ol CLGCMPEVUEVEG OTOoPREcel OTav Lo
OLKOVOLLIKT OVTOTNTA 0KOAoLOEL T LEBOSO TG avamposapLOYNG.

AAIT 24 «I'varaTromo1iogic oVOEOEUEV@Y UEPDVY

To mpoéTLUNO TpOTOTOMONKE TPOKEWEVOL VO GUUTEPIAAPEL G GLVOESEUEVO PEPOG i ETOLPEID TOL TOPEYEL
VNPECies Pactkod SLOIKNTIKOD GTEAEYOVG GTIV OLKOVOLLKT OVTOTNTA 1] OTHV UNTPLKN ETOLPELD TG OLKOVOLIKTG
OVIOTNTOG.

Etoweg pertioceis og AIIXA 2014

O1 TPOTOTOIAGELG IOV TOPOTIOEVTOL TOPOKAT® TEPLYPGPOVV TG Booikég aAlayic o Téooepa AITXA.

AIXA 5 «Mn  kvkAo@opodvia  weplovolok  oTOoLYEl.  OlOKPOTOVUEVO. TPOS TWANCH KOl _OlOKOTEIOES
0POaOTHPIOTHTESY

H tpononoinon devkpwilel mmg Otav €va meplovclokd otoyyeio (1 opdda ototyeiomv) avatabvopeitol amd
«O10KPATOVUEVO TTPOG TOANGN» GE «OKPATOVUEVO TPOS Slavoun», N To avtifeTo, avTtd dev amotelel aAloyn
GTO GY£10 Y10 TOANGN 1) SLoVOpT Kot SEV TPETEL VO AOYIGTIKOTOLEITOL GOV OAALYT).

AIIXA 7 «Xpnuorooikovouiro uéoo.: I vaotomomosicy

H tpomonoinon npocbitel cuykekpipéveg odnyieg mpokeévon va fonbnoet t dwoiknon vo tpocdiopicet €Gv ot
opot piog cvpemviog yuo gEumnpétnon €vOg YPMUOTOOIKOVOLIKOD TEPLOVGLOKOD GTOLKEloL TO omoio €yel
petafifooctel cuviotodv cvveyllopevn avapeEn kot dievkpwvilel TOG Ol EMIPOCHETEG YVOOGTOTOMGEL, TOV
amottovvtol Bacel g tpomonoinong tov AIIXA 7 «['vootomooelg — Zopyneiopog XPnUOTOOIKOVO KOV
TEPIOVOIOKMY CGTOLYEIMV KOl LTOYPEDCEMVY OEV OMALTOOVTOL Y10 OAEC TIC €VOLAUEDES TTEPLOOOVG, EKTOG €GV
amotteiton omd o AAIT 34.
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AAIT 19 «llapoyéc oe epyalouévovcy

H tpomomoinon dtevkpwilel mwc, 6tav TpocdopileTol 1o MTOKIO TPOEEOPANONG Y0l TIG VIOYPEDMGELS TAPOYDV
TPOCHOTIKOV HETA TNV ££000 0o TNV LANPEGiA, TO GNUAVTIKO glval TO VOLUGLA GTO 0moio Topovctdlovtat ot
VIOYPEDTELS KAt Oyt 1 YDPA GTNV OTOi0 OVTES TPOKVITTOLV.

AAIT 34 « EvOi1duson ypriatooikovouLKl avopopoy

H tpomomoinon dievkpvilel v €vvola TOL «TANPOQOPNCT OV YVMOOTOTOIEITAL OTOVONTOTE OAAOD GTHV
EVOLAUEDT YPTLLOTOOIKOVOLKT] OVOPOPE» TOV OVAPEPETOAL GTO TPOTVTO.

IIpoTuma Ko ALEPUNVEIEC VTOYPEDTIKA Y10, LETOYEVEGTEPES TEPLOOOVE

AIIXA 9 «Xpnpotoowkovopikd péoo» kKo petayevéotepeg tpomomowmjoels oto AIIXA 9 ko AIIXA 7
(spapudleton otic eTRolEC AOYIGTIKEC TEPLOdOVE oL Eektvovy TNV N uetd tnv 1 Iovovapiov 2018)

To AIIXA 9 avtikabiotd t1ic mpdvoleg tov AAIL 39 mov agopodv oty TaSvOunon Kot ETPETPNON TOV
XPNLLOTOOIKOVOUK®DV TEPLOVGLUK®OV GTOLYEIMVY Kol YPNLOTOOIKOVOLK®DY VIOYPEDCEMV KOl CUUTEPIAALPAVEL ETiONG
€va HOVTELO avOpEVOLEVOV TOTOTIKOV (NUIdV T0 omoio avTikafiotd To HOVIEAO TV TPOYLOTOTOUUEVOV
moTOTIKOV Inudv mov epappdletar onuepa. To AIIXA 9 kabiepdver pie mwpooéyyion S AOYIGTIKNG
avtiotdduions Paciiopevn o€ apyEs Kot avTLeTOmilel AoVVERELEG Kt adVVapies 6To Tpéymv Hovtédo tov AAIT 39.
O Ophog Bpioketar otn dradikaoio extipunong g enidpaong tov AIIXA 9 oTig 0OIKOVOUKES TOL KATAGTAGELS.

AIIXA 15 «Eco0do amé Xopporare pe Mehareoy (epappoletar otig etNoteg MoYIoTIKEG TEPLOS0VE oV EEKIVODV
v 1 petd v 1 lavovapiov 2018)

To AIIXA 15 gkd60nke tov Mdto tov 2014. Zkomdg Tov TPoTHTOL gival va TapéyeL Eva Vo, KATOVONTd LOVTELD
avoyvaplong T@v €600V and OAa o cUUPOALO HE TEANTEG OOTE VO BEATIOGEL TI GUYKPIGIOTNTO HETOED
ETULPEIDY TOV 1010V KAGOOV, JOPOPETIKOV KAAO®MY KOl SLOPOPETIKMOV KEPaAatoyopav. [lepthappavet Tic apyéc mov
TPEMEL VO EPOPLOGEL Lo OIKOVOLUIKT OVTOTNTA Y10 VO, TPOGOIOPICEL TNV EMUETPNCT TOV EGOOMV KOl TN YPOVIKT|
oTyUn TG avayvaplong tove. H Pacwkn apyn eivar 0t pio oucovopikn ovtotnta 6o avayvopicst o éc0da pe
Tpomo mov va anewkovilet tn petafifoon Tov ayobdv 1 VINPESIOV GTOVG TELATEG GTO TOGH TO OTOI0 AVOLEVEL VO
dwoobTon og avtdiiaypa Yo ovtd o ayabd 1 Tic vanpecies. O Ophog Ppioketar 6t dadikacio eKTipnong g
enidpaong Tov AIIXA 15 oTig 0OIKOVOKESG TOV KOTAGTAGELS.

AIIXA 16 «MioOdosio» (e@apuoletal otig eMoleg AOYIOTIKEC TEPLOSOVG oV EEKVOUV Tnv 1M petd v 1
Iavovoapiov 2019

To AIIXA 16 exddobnke tov Iavovdpio tov 2016 kot avikadiotd to AAIT 17. komdg TOL TPOTHTOL Eivol v
eEao@arioel 0Tl o1 PIcOOTEG Kot 01 EKUICODTEG TAPEYOLY YPNGIUN TANPOPOPTON TTOV TTAPOVGLAleEL eV AOYO TNV
oVoio. TOV GLVOAAAY®Y oL aEopolv obdoelg. To AIIXA 16 swodysl éva eviaio HOVTELO Yo TO AOYLOTIKO
¥xepwopd and v mAevpd TV ebmtr, T0 omoio omattel 0 ebwTg vo avayvopilel mePOVGLOKE oToyEln Kot
VIOYPEMGELS Yo OAeG TG ovpPdoelg picbhoemv pe ddpkeln Gvo tov 12 unvav, ektdg €0y TO VTOKEIUEVO
TEPLOVGLOKO GTOLYEIO Elvat 1 oNUAVTIKNG 0&log. ZYETIKA [LE TO AOYIOTIKO XEPIGHO OO TNV TAELPE TOV EKHGO®T,
10 AIIXA 16 evoopatdver ovolaotikd tig omoutnoss tov AAIT 17. Emopévog, o expicbotg cuvveyilelt va
Katnyoplonmotel TIc oVUPACES MOODOE®V O AEITOVPYIKEG KOl YPNUATOSOTIKEG WIGODOoELS, Kot Vo akoAovdel
SopopeTikd AoyloTikd yeptopd yuwo kKabe tomo ovpPfoong. O Ophog Ppioketar otn Sadikacio exkTipnong g
enidpaong tov AIIXA 16 o115 oKovopkeS Tov Kataotdoelc. To mpdtumo dev €xel vioBeBel akdun amnd v
Evpomnaixn ‘Evoon.

AAIT 12 (Tpomomomjoscls) “Avayvopicn  avafUOAAONEVOV  QOPOLOYIKOV  GTOITIGE®MV G6E€ U
apoypotomon0sices quisc” (eoapudletor oTIC £TNOCIEC AOYIGTIKEG TEPLOdOVE OV EEKIVOVY TNV 1 petd v 1n

Iavovapiov 2017)

Ot TpomomoMGelg d1eVKPVilovy Tov AOYIGTIKO XEPIGUO GYETIKA LE TNV aVOYVOPLoT] AVABOAAOUEVOV POPOLOYIK®DV
OTOTHOEWV G U TpoypotoromBeiceg (npiEg Tov £x0VV TPOKVYEL OO SAVELD TOV EXUETPOVTOL TNV VA0 a&ia.
Ot Tpomomomoelg dev £xovv vioBetBel axdun amd v Evponaixn Evmon.

AAII 7 (Tpomomomosig) “I'voetoromoas” (epopudletor otic eMoteg AOYIoTIKEG TEPIOS0VE OV EEKIVOVV TNV 1)
petd v 1n lavovapiov 2017)
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Ol TPOTMOTOMGELS EIGAYOVV VIOYPEMTIKEG YVMOGTONOW|GEL OV TOPEXOLV TH SVUVOTOTNTO GTOVS YPNOTES TOV
OKOVOUIKMV KOTOOTACE®V VO  OEWOAOYACOLY TG HETAPOAES TOV  VIOYPEDCEMY MOV MPOEPYOVTIOL Omd
XPNLOTOd0TIKEG dpacTnpotnTes. Ot TpomoTooelg dev Exouvv viobetn el axdun and v Evporaiki Evoon.

AIIXA 2 (Tpomomomoeic) “Talivopnon kot eMPETPNG GLVEALAYOV TOV APOPOVYV TUPOYES TOV EEAPTOVTUL
a6 v obio TOV peEToXdV”’ (c0opudletor otig etnoieg AoyioTikég TePddovg mov Eekivodv v 1) petd v 1n

Iavovapiov 2018)

H tpononoinomn mapéyet dievkpvioelg oxetikd pe v Pdon enypétpnong 66ov apopd TapoyEg Tov e&apTdVTOL and
mv o&io TOV peEToy®V Kot dtakavovilovtal 6€ HETPNTA KOl TOV AOYIOTIKO YEPIOCUO GYETIKA LE TPOTOTOMGCELS O
0povg mov petofdirovv pio mopoyn mov dlakavovifetal o HeTPNTO o€ mapoyn 7Tov dwakovoviletor of
GUUHETOYIKOVG TiTAOVC. EmtmAéov eiodyovv pia eaipeomn 6Gov apopd Tig apyég Tov AITXA 2 pe fdon v onoia i
mapoyn o mpémetl va avtetonileTon cav vo EMPOKELTO VA S10KAVOVIGTEL €5 OAOKANPOL GE GUUILETOYIKOVS TITAOLG,
OTIS TEPUTTMGELS OTOL O €PYOSATNG VLIOYPEOVTAL VO TOPOKPATE €Va TOGO TPOG KAALYN TOV POPOAOYIKADV
VROYPEDTEDV TV £pYAlOUEVOV TOV TPOKOTTTOVY and TaPOoYEG TOL EapTOVTOL amd TV A&l TOV LETOYMV Kol VO TO
amodidet ot poporoykés apyés. Ot Tpomomomoetg dev £xovv vioBetnBel axoun and v Evperaixn Evoon.

AIIXA 4 (Tpomomomoeic) “E@appoyn tov AIIXA 9 Xpyuarooixovouixd uéca 1o AIIXA 4 Acpalictipia
ovufolora” (epopudleton oTig eTo1EC AOYIOTIKEG TEPLOSOVG TOL EEKVOVY TV 1 petd v 11 lavovapiov 2018)

Ot Tpomomoioelg elcdyovv 600 mpoceyyioels. To tpomoromuévo Tpdtumo Ba o) mapéyel TV enthoyn ce OAES TIg
ovTOTITEG TTOL €KSIdOVY alo@aAloTPLo. GVUPBOALO Vo avayvepilovy 6Ta Aoutd cUVOAIKE glcodnpata Kot Oyl 6TV
KOTAGTOON amOTEAECUATOV TIG TUXOV amokAicelg mov Ba TpokdWovv AdYm TG e@apuroyng tov AIIXA 9 mpw v
£€K600T™ TOV VEOL TPOTOTTOL Y10 T ACPOAGTIPLO GLUPOANL, KOl B) TAPEYEL OTIG OVTOTNTES, Ol dPAGTNPLOTNTEG TOV
01olmV aPOopovV KLPIMG TOV KAASO TV 00QUAICEMY, TNV ETIAOYH Y10 TPOCMPIVY] ATOAAAYT OTO TNV EPAPLOYH TOV
AITIXA 9 éwg 10 2021. O1 ovtotnteg ot omoieg Ba avaPdrovv v gpoappoyn tov AIIXA 9, Ba cuvveyicovv va
epapuolovv to vrdpyov mpotumo AAIL 39 yia ta ypnpatootkovopkd pésa. Ot tpomomomoels dev Exovv vioBetnOet
axoun and v Evpendikn Evoon.

AAITI 40 (Tpomomomcels) “MeTa@opis emEVOVTIKAOV oKV TOV” (e0opudleTon oTig TNO1EC AOYIGTIKES TEPLOSOVG
mov Eekwvovv v 1 petd v 1 Tavovapiov 2018)

Ot tpomomomoelg devkpviCovv 0Tl mpokeWévoy vo umopel va mpaypotorombel petagopd mpog 1 amd To
enevdLTIKG okivnto Ba mpémel va €xel TpaypatomomBel adhayn ot ypnon. [poxewévou va Bempndel otL €xet
enéM0el aAlayn oy xpnomn evog axkvitov, Bo mpémet va a&loroyndei Katd 1660 10 akivito TANPOoi ToV oplond Kot
1N oAloyn ot xpfon va puropet vo tekunpiwbei. Ot tpomomomoeig dev £xovv viobetnOel akdun and v Evpomraikn
‘Evoon.

EAAJLXIT 22 “YXuvodhayéc oc E&vo vopopo kKot mpokotoforis” (spapuoletal oTIC €TNO1EC AOYIOTIKEG
1eP1060v¢ oL Eekvovv v 1 petd v 1 lavovapiov 2018)

H Awpunveio mapéyer kabodnynom oyetikd pHe mog mpoodiopiletar m muepounvia g cvuvariayng otav
epapuoletat To TPOTLTO MOV APOPE TIG cuVOAAAYEG oe E€vo vopopa, AATT 21. H Awepunveia éxet epappoyn otov
plo ovtotnta gite kataPdrel, gite ewonpdrrel TpokatafoAucd Tiunpa yoo cvpPfdoelg mov exepdlovtar oe EEvo
vopopa. H Aepunveio dev £xet vioBetn et axopun and v Evponaixn Evoon.

Etmowes ertidosig og AIIXA 2014 (Kokhog 2014 — 2016) (spapudleton otig £Toieg AoyIoTIKéEG TEPLOSOVE TTOV
Eexvovy v 1 petd vy 1 Tavovapiov 2017)

O1 TpOTOTOMGELG OV TOPOTIOEVTOL TAPUKAT® TEPLYPAPOLV TIC Pacikég aldayég oe dvo ATIXA. Ot tpomomomcelg
dev &yovv vioBetnBel akdun and v Evponaikn Evoon.

AIIXA 12 “I'vwotomoinon ocouuetoyc og aAlec oikovoulkéc oviotnreg”’

H tpomomoinon mapéyel S1eVKPIVIOELG GYETIKG LE TO OTL 1] LITOYPEMOT] Y10 TOPOYN TOV YVOOTOTOU|GEMY TOL
ATTXA 12 €xel epopuoyn 6€ GUUUETOYES GE OVIOTNTEG TOV £XOVV KOTNYOPLOoTOmOel G S0KPOUTOVUEVESG TPOG
OO, EKTOG TNG VIOYPEDCTG Y10, TOPOYN] CUVOTLTIKTG YPTLOTOOIKOVOUIKNG TApOPOPNGNG.

AAIT 28 “Zouuctoyéc oe ovyysveic kot kowvonrpocieg”
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Ot TPOTOTOMGELS TAPEYOLY SLEVKPIVIIGELS (G TTPOS TO OTL OTAV Ol OPYOVIGLOL SLOYEIPIONG ENEVOVCEDV KEPAANIWV,
Ta apoPoic KeQalote, Kol ovtOTNTES Le TOPOUOLEG dpaoTnPdTTES PapPUOLovY TV EMAOYN VO ETUETPOVV TIG
GUULETOYEG o€ GLYYeveilc 1 kowonpa&ieg oe e0hoyn a&ia pécw amoteheopdtmvy, avti 1 enthoy Oa Tpémet va yivel
Eexymprotd yuo ke cuyyevi 1| kKowompa&io Katd TV apyikn avoyvopion.

2.3. Ouyatpikég eTarpeieg

BOuyotpikég eival ot emyePNoels (CUUTEPIAAUPAVOLEVOVY TOV ETLXEPNOED®V EOIKOD GKOTOV) TTAV® GTLS OTOiEG
OOKEITAL OIKOVOUIKOG KOl AEITOVPYIKOG EAEYXOG GO TNV UNTPIKN €Ml TOV SIKUOUATOV YOOV TOV 0Toinv 1)
UNTPIKN KOTEXEL TOGO0TO peyolvutepo Tov 50%. H dmapén kot exidpacn Tuxdv SuvnTIKOV SIKOUOUATOV YNeov Ta,
omoia, éyovv Bepelidoel dikaiopo e£AOKNONG KATA TOV ¥PpOVO GUVTAENG TOV OIKOVOUIK®V KATAOTAGE®DV 1 €ival
petatpéyio, AapuBavetal vroYn TPOKEWEVOL va. oTolyelobeOel edv 1 unTpikn ackel Tov Edeyyo emi (oG GAANG
enyyelpnone. Ot Buyatpicég evomolovvTal pe OAIKY EVOTOINGT amd TV NMUEPOUNVIO TOV AMOKTATOL O EAEYYOG €T
QLTOV KOl TOVOLV VO EVOTOOVVTAL amd TV Muepounvia. mov tétoog éleyyog dev veiotatat. To cVvvoro TV
GUVOAK®V €600V AoyileTar KOTA ovaAoyio. 6TOVG WOIOKTATES TNG UNTPIKNG KOt OTO SIKOLDOUATO TPITOV, aKOUN Kot
oV TO VTOAOUTO OV OVAAOYEL GTA SIKOMUOTO TPITOV gival YPEWCTIKO.

H amdxmon Buyarpicdv etapeidv Aoyiotikonoteitan pe m pébodo g e€ayopds. To petafifoachév avtdriaypa
g andktnong eréyyov vroroyileton Bacetl g vA0YNG a&iog TOV GTOWYEIDMV TOV EVEPYNTIKOD TOV UETAPEPOVTOL,
TOVG GUUHETOYIKOVG TITAOVG TTOV €KGIOOVTOL 1] VTOALACGOVTOL 1] TMV VITOYPEDCEMV TOV avalapBavovTal KoTd v
nuepopnvia e&ayopds, copmepiiappdvovtog v evAoyn aéio TV GToEIDY EVEPYNTIKOD KOL TOV VTOYPEDCEMV TOV
amoppéovy omd pion pOOpon evdeyxopevov avtalAdypatog. Ot doamdveg mov oyetilovion pe v e€ayopd
g€odomotovvtat. Ta avayvopicylo ototyeior EVEPYNTIKOD Kol VTOYPEDCEMV KOl Ol EVOEYOUEVEG VTOYPEDGELS TOV
QITOKTMVTOL GE LU0, EXLYELPTILOTIKT CUVEVAOOT|, ETUETPOVTOL OPYIKE KOTO TNV NUEPOUN VIR AmOKTNONG TNV EDAOYN
a&io Tovg, aveEapTNTMG TOV TOGOGTOV GUUUETOXNG TOV SIKOIOUATOV TPITOV.

Edv vipyov 1101 CULLETOYIKA SIKOLDUOTO GTOV TOKTMEVO, OVTE EMUETPMOVTOL EK VEOL GtV €0AoyN aio Katd
v nuepounvio andknong kot evogyopevo kEpdog 1 (nuid avayvepiletol 6TV KOTAGTOOT OTOTELECUATOV. AVA
nmepintoon egayopdc, n etalpeio avayvopilel Toxdov pn eléyyovca coppetoyn g Buyatpikng eite oty €droyn
a&ia, gite ot afla Tov pHeptdiov TG [N EAEYXOVGOG CLULUETOYNG otV Kabap1 BEon g BuyaTpiknig.

To vrepPaiiov Tov GLVOAOL TOV UETAPEPOHEVTOG AVTAALAYLLOTOC, TV SIKAUOUATOV TPIT®V Kot TG VA0YNG a&iog
TPONYOOLEV®OV GUUUETOYIKOV SIKALOUATOV GTOV OTOKTMOUEVO KOTA TNV NUEPOUNVIOG amdKTINONG, ML TG ELAOYNS
a&iog Tov kafapdV avayvVOPIGIHOV TEPLOVCIOKOV GTOYEIDY TG BuyaTpiKig TOL 0moKTHONKE, AOYIGTIKOTOIEITAL MG
vrepotio. Av 10 cOVOAO TOV Topamdve givarl pkpotepo amd v gdhoyn aéio Tov Kabopdv avayvopicymv
TEPLOVCLOKDV oTtotyeimv g Bvyatpiknig, 1 doeopd avayvepiletal GUECH OTNV KATAGTAON OTOTEAECUATMV.
XPNUATOOIKOVOUIKG GTOLYEIDL EVEPYNTIKOD 1 YPTHOTOOIKOVOUIKEG VTOYPEDCELS OV amoppéovy amd pubpicelg
EVOEYOUEVOD  OVTOALAYHOTOG empeTpdvTor oty €oAoyn ofia tovg pe tig petoforés omv oo avty va
avayvopifovtal oTnv KoTdotoorn anotelecpdtov. Evdeydpevo avtdiiaypo mov éxet ta&voundel g ototyeio g
kaBapng B£omg dev EMAVALETPATOL KOL 1] LETAYEVEGTEPT TOKTOTOINGN TOL avayvopiletar otnv kabapn BEo.

H enintoon ota anoteléopata €1G vEOV Kot SIKOUMUOTO HEOYNQiag AOY® oAAOYG TOCOGTOD GE GUUUETOYES,
BepodvTol wg cuVOALOYES HETAED HETOX®OV KOl GUVETMOG avayvopilovtat kotevbeiov ota Tow Kepdiato.

SuvaALayEC, VITOAOUTOL KOl U1 TPOLYLLOTOTOUUEVE KEPON TTOV TPOKVTTOVV LE TIG Buyatpikéc anaAieipovTol Katd tnv
gvomoinon. Ot un mpaypotomomuéveg (nuiég emiong omoAeipovtal €KTOC €av 11 GuVOAaYn Tapéyel evdeilelg
amopgioong tov petaPiPactiviog teplovoiakol ototyEiov.

O1 Buyarpikég etaupeieg evomolodvial TARPmG KGT® omd v elonyuéveg oto ypnuotiotipro Cenergy Holdings S.A.
(untpkn) kat v Viohalco SA/NV (telkn pntpikn).

H etapeio kotaywpel Tig emevdvoelg o€ Buyatpikés, oTIG ATOUIKEG OIKOVOUKEG KOTAGTAGELS TNG, O€ KOOTOG Ueiov
amopeimon.

24. Tuyyeveic ETEIPIGELS

Ot ovyyeveig emyeipnoelg givar etaipeieg oTig omoieg N etarpeio e£aokel GNUAVTIKY MPPoT| OAAL Oyl ELeYXO TTOL
ovvodevetal cuvNBmG amd pPETOYIKAE dwaidpato Petd yneov ord 20% - 50%. To kdotog TG emévdvong oTig
ovyyeveic emyelpnoelg vroroyiletan pe ™ péBodo g kabapng BEong kot apyikd avoyvopilovtal 6to k6c6ToG. To
KOGTOG eMEVOVONG NG €TaLpEing o€ ouYyyeveic emyelpnoelg mepthapfavel kot v vreposio (Letd v aeaipeon
GLOCMPEVUEVG OTOUEIMONG) TToL VIToAoyileTtan Katd TV e&oyopd.
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To pepidro g etapeiog oto kEPON N {nuieg HETE TNV ATOKTNGT KATOYMPOVVTOL GTO ATOTEAEGLLATA KOL TO LEPIOIO
mg petaPoing ota amobepotikd avoayvopiletoar ota amnobepatikd. Ot cvvolkég petaforéc petd v e&ayopd
emnpedlovv t hoyiotik) aia tov enevdvcewv oe cvyyevels. Otav 1o pepidio tng etaupeiog otig Inpieg petd v
eEayopd vrepPel N yivel 160 pe T0 KOGTOG AMOKTNONG TEPIAAUPOVOUEVOV TUYOV OTOTNCEWV YOpic eEacOAloN 1
etapelo dev avaypdoet mepoutépw {nuieg ektdg av €xel avaldPet vmoypedoelg N €xel mpoPel oe TANPOUES Yo
AOYOPLOGUO TNG GLYYEVOLG EMLYEIPNONG.

Mn mpaypoatomonfévia kKEPOT oxeTIlONEVA L CVVOALOYES HETAED TNG ETALPELNG KoL TOV GUYYEVAV EMXEPNOEDV
AmOAEIPOVTOL 0TO TOGOGTO GUUUETOXNG ToLv Opikov otnv cuvyyevn emyeipnon. Mn mpaypatomowmBeioeg {npieg
eniong amoleipovtar ektdg av M cvuvodhoyn amotehel €voelln OmOUEIDMONG TOL TEPLOVGLOKOD GTOLXEIOL TTOL
petafifaletor. Ot AOYIOTIKEG apYEG TOV CUYYEVDV EMYEPNCE®V £XOVV TPpoTomombel 6mov NTav avaykaio yio va
eEao@aMOTEL CUVAPELN e TIC AOYIOTIKEG aPYES TNG ETAPELG.

H etaipeia kataympel tig emevddoelg oe cuyyeveic, OTIC ATOMKES OIKOVOUIKES TNG KOTUOTACELS, 08 KOGTOG peiov
amopeioon.

Yg TEPMTMOCELS OTOV TO TOCOGTO GULUUETOYNG OE GLYYEVEIS €Tapelec LELOVETOL AOY® LN GUUUETOYNG OE AWENGELS
petoytkod kepoiaiov, kEpdn 1 {nuieg Tov TPoKHTTOVY avayvmpilovTal 6To OTOTEAEGLOTA.

2.5. Iinpoeopnon katd Topeic

Ot Aettovpyikoi Topeic Tapovotalovial pe TPOTO TOL GUVADEL UE TIG ECMTEPIKEG OIKOVOLUKES OVAPOPES TPOG TOV
EMKEPOANG AYNG EmYEPNUOTIKOV amopdcemy (['evikog AtevBuvtig) o omoiog givatl vrevBvvog yio TV péTpnon
G amdd0GNE TOV AELTOVPYIKMV TOUEDV KOL TNV KATAVOUT TOP®V HETAED 0TV,

2.6. TUVOALOYROTIKES HETOTPOTES
(0) Agrtovpytko VOIoPRO OTOTINN GG KOl VOUIGHO TOPOVGIAGTC.

Ot owovolkég Kotootdoels moapovotalovior o Evupd, mov eivar to Agrtovupykd VOUOUO Kol TO VOUIGUO
TAPOVGIOGNG TNG ETALPELNG.

(B) Xvvorrayég Kol vrororwa

Ot cuvorhayég oe EEva VOLLIOUOTO LETOTPEMOVTOL GTO VOGO AoTiUNonG PACEL TOV IGOTIHIDOV TOV 1GYVOLV KOTH
v nuepopnvia g kéBe cuvorhayng. Képon kot {npiég amd cuvalhaylatiké dlapopég Ol 0OTOiEG TPOKOTTOVV OO
mv €£0QANCT TETOWWV OCLVOALOYOV KOl OTO TN UETOTPOM|] TMOV YPNUOTIKOV OTOWXEI®V EVEPYNTIKOL Kot
VIOYPEDCEMV TOV EIVOL 6€ EEVO VOGO LLE TIG GUVOAAAYLOTIKES LGOTIUES TOL 1OXVOVY KATH TNV MUEPOUNVIN
100A0YIoHOV, avayvepifovtal oy Katdotaon Amotelecpdtov, ektdg avtdv mov avayvopiloviolr otnv Kaboapn
®¢on Kot apopohy KEPON Kot CNuieg amd avTIoTAOUOT TAUOK®DY POdV.

Képon ko nuieg amd cuvoliaypatikés Sapopég mov apopovV dAveELn Kot TOUEWKE dlobéoylo Kol 16030Voa
TapovolalovIol MG YPNUOTOOIKOVOUIKO €c000 1 €E0d0 otnv katdotaon omotelecpdtomv. Ot vmdAoueg
GUVOAOYUATIKEG S1OPOPES TOLPOVGLALOVTOL GTNY KOTAGTAGT OMOTEAECUATOV.

2.7. Eveooporteg axivtomomosig

Ol eVOONOTEG OKLVITOTOWGELS TAPOVGLALOVTOL GTO KOGTOG KTNONG TOVG UEIOV GLOCMPEVUEVEG AmOGPRESELG KOt
TUY6V amopeldoels. To KOoTog KTHoNG TEPAaLBAaverl Kot Tig damdveg mov oyetifovtat Glesa pe TV amdKTINoT TV
otoryeiov.

Mertayevéotepeg dandveg gite meplhapfdavovtal ot A0YoTIK o&io TV evedpatov mayiov 1 otav Kpifel mo
KatdAAnAo ovayvopifoviar og Eexmplotd mdylo, povo otav Beswpeitor mBavov o Bo mpoxdhyovy peAloVTIKG
OKOVOHIKG 0QEAN OTNV €TOPEiD LEYAAVTEPO OO OVTA TOL APYIKA OVOUEVOVTAY CUUO®VO. LLE TV APYIKY| ATOd00T)
TOV GTOLYEIOL EVEPYNTIKOV Kol LITO TNV TPOoUTOHEGN OTL TO KOGTOG TOVG Popel va empetpndel a&omota. To k6oTOG
EMOKELMOV KOl GLVINPNGE®V KaToywpeitarl oty Katdotaon Amotelecpdtwv 6tov Tpaypatomoteital.

To owdéneda dev amoosPévoviat. Ot amooPécelg Twv ALV oToLElV TV eveduaTeV Toyiwv vroAoyilovtal pe ™
otafepn péBodo pe 166moceg eTNoleg eMPapPHVOELS 6TO SAGTNHO TG AVAUEVOUEVNG OQEAMUNG Cm1g TOv oTotKEloL,
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£101 doTE va Slaypagel T0 KOGTOG otV VIOAEpaTiky Tov a&io. H avapevopevn omeéhun Lo tov otoyeiov ival
oG &gNg:

- Kripio 20-33 'Em

- MnyoviroTa - TeXVIKEG EYKATACTAGELS KOl AOWOG Unyavoroykos eComMopnog  8-25  'Em
- Metagpopikd péca 7-10 'Em

- "Emumla kot Aowog eEomMopodg 4-5 'Em

Ot vroreppotikég agieg kat ot weélipes (0ég TV evedpatov Tayiov avabewmpodvial Kot tpocapudlovial oe Kabe
nuepopnvia 1oAoyiopob av avtd Bewpndel avaykaio.

Ortav ot Aoyotikég adieg tov gvodpatov mayiov vrepPaivoov v avoktioyn ofia tovg, N dweopd (Cnpd
amopginong) kKataympeitat dueca g 6060 oty Katdotaon Arotedespdtov.

Katd v ndinon evedpatov mayiov, ot dtapopés LeTa&d TOL TIUNHATOS TOL ACUPAVETOL KOl THG AOYIGTIKNG TOVG
a&log Kataympovvtal o kEPOM N (npieg omnv Katdotoon Anoteleopdtov - Aoud képdn/(Inuieg) kabapd.

2.8. AGONOUTES UKLV TOTOUCELS

To kbécT0G épevvag Aoyiletar g €€0do Katd v mpaypatomoinon tov. To kéoTOg TV Epymv avamTuéng (Tov
aQPOpovV Kupig oyedlaoud kol dokiu véov 1 Peltiopévev mpoidoviwv), avoyvopiletar g kotnyopia tov
acOUUTOV Tayiov oTolyeiov povo dtav vrdpyst ThavOTNTA EMITVYING TOV £PYOV AVTAV, AapPdvoviog vadyn To
Babpod epmopikng kot TeXVOAOYIKNG PLOCIUOTNTOG TOVG Kol V1o TV Tpobndbeomn OtL 10 KO6TOG pmopei vo peTpnoei
a&lomioto. Aowmég Somaveg OvATTLENG, TOL 08V IKAVOTOIOVY TO, TOPUTAVED KPLTPLO KOTOXMPOOVTOL MG SOTAVEG
KOTE TNV TPOYLATOToinon Toue. Aamdveg avamtuéng mov £xovv Non avayvoplotel o 6060 dev avayvopilovial ¢
TEPLOVGLOKO oTolyeio o€ petayevéotepn mepiodo. Aamdves avamtuéng ot omoieg €xovv  kePaAotomomOel
KOTOY®POVVTAL GTIG ACMOTEG OKIVITOTOGELS Kot amocBévovtal Hetd Ty Evopén TN Topay®yng TOV TPoidVIMV
7oV avapépovtal, pe ™ otabepn péBodo amdoPeong, Katd to SdoTnie TG OVAUEVOUEVTS ®@EMUNG (oNg Tov
ototyeiov 1 omoia o KGBe mepintwon dev vepPaivel Ta TEVTE 1.

2.9. Amnopegioon aliog pn yPNNUETOOIKOVOUIKAV TEPLOVGLUK®DV GTOLYEIMV

Ta meprovclakd ototyeio Tov £xovv ampocsdoptotn weéun o1 (ty vrepatin) dev anocPévovtal OAAG VITOKEWVTOL
og éheyyo anopeimong emoing. Ta meprovolakd ctoryeio mov amocfévovtal VIOKEWVTUL GE EAEYYO AMOUEI®ONG TG
a&log Tovug dtav vdpyovv evdeifelg 6Tt | Aoylotikn a&ia Tovg de Ba avaktnBel. H amopeiwon avayvopiletot Kotd
70 006 TTOL 1) AOYIoTIKN a&io TOV TEPLOVGLOKOL GTotXelov vVIepPaivel TNy avaktiown o&ia Tov. H avaktioyn a&io
glval m peyadotepn peta&d g evAoyng aflog, PEIWUEVNG KATA TO OMOITOVUEVO KOGTOG TAOANONG, Kol TNG a&iog
Adyo xpnong. o v extipnon tov oV omopeiwong, To TEPIOVOIKA GTOLYEIN EVIACCOVTOL OTIG WKPOTEPES
Suvatéc povadeg OMUovPYiag TOUEWKOY pomdV. M1 YPTLOTOOIKOVOUIKA GTOLKElo EVEPYNTIKOD, €KTOC amd TNV
vrepo&ia, To omoia givar amopsiwpévo enaveEetaloviol Yo TuyOV avTIoTPOPN NG amopeinong oto téhog Kabe

xpPAoNG.

2.10.  XpnpoToolKovouIKd 6TOLYEIN EVEPYNTIKOD

2.10.1. Toa&wopnon

Ot emevdvoelg g etoupeiog TOEWVOHOVVTIOL OTIG TOPOKAT® KoTtnyopieg pe Pdon 1o okomd yw. TOV Omoio
amoktnOnkav. H Awoiknon amopacilel v KatdAAnin tawvounocn mg emévovong Katd to ypovo amdKINong g
enévdvong kot exaveetalel v tavounon og ke nuepounvia Topovsiocng.

(o) XpN1oTOOIKOVOUIKG TEPLOVGLOKA 6TOLYELN 68 VAoYN 0&ia péo® ™ KatdoTaong Aroteheopdtov

H xotmyopio avt meptAapfaverl: ypmUOTOOTKOVOUIKG TEPIOVGLOKE oTOolXElo TOv Katéyovtor yio eumopio. Eva
TEPLOVOIOKO GTOYEI0 KATOTAGGETOL GTNV KATNYOPio VTN €GV amOKTHONKE LE GKOTO TNV TAOANGH TOV GE€ GUVTOUO
xpovikd drbdotnua N &xel Ta&voundel oe avt) TV katnyopia amd v doiknon. Ta mapdywyo ta&wvopodvior mg

KatexOpeva yio gpmopia ekTOG v Tpocdtopilovtarl oG aviiotafpioels. Xtowygio evepynTIKoy oINS TG KaTnyopiog
TaEVOHOVVTOL GTO KUKAOPOPOVV EVEPYNTIKO.

-31-



@ 2ZQAHNOYPr€IA KOPINOGOY Etmijowo Owovopki 'ExOgon

| 31 AskenPpiov 2016

(B) Advero ko amwontioglg

[epthopPfaver pn mapdymyo xpMLOTOOIKOVOUIKE TEPLOVCLOKE oTOLElD e ThYIEG 1| TPOCIIOPIGUEVES TANPOUES, T
omolo 0g JAMPAYLLATEDOVTIOL GE gvEPYEIS ayopés. ZupmeptAaptPfévoviol 6To0 KUKAOPOPOUV EVEPYNTIKO, EKTOG amd
ekelva pe MEn peyaddtepn tov 12 pnvodv and v nUepOUnVic IGOAOYIGUOV T OTTOi0 GLUTEPIAALBAVOVTOL GTO [N
KuKAoQopov evepyntikd. To ddvewn kor ot amoutnoelg g etoipeiog mepthopPfavovv Ilehdreg kor Aourég
AOLTACELS KOOMG KOl TapoKE Stafécia Kot 160d0vayLo.

(y) AvaBéopa TPOG TOANGY YPNROTOOIKOVOUIKA TEPLOVGLOKA GTOLYELC.

IepthopPfavetl pn Topay@ya XPMLOTOOIKOVOLUKE TEPLOVGLOKA GTOotXEln To omoia gite TpocdiopilovTatl 6e avTHV TNV
katnyopia, gite dev TaSvopovvTal 6e Kamoo amd T avatépm Katnyopies. [lepthapfdavovtal 6to pun KuKAOPopoHv
gvepyNTikd epdoov 1 Atoiknon dev €xetl v Tpdbeomn va Ta pevoToTooel HEGO o€ 12 ufveg amd v nuepounvia
Iooloyiopod. Katd v nuepounvia tov Iooloyiopov 1 etapeio dev eiye emevdOoelg avTig Tng KATYopiog.

2.10.2. Avayvopion kou empéTpinon

Ayopég Kol TOACELS XPNLUOTOOIKOVOUIKMYV OTOWEIDV €vEPYNTIKOL ovayvmpilovtal Katd tnv nuepopnvio mov
deEdyetal  cuvardoyn mov gival ) nuepounvio Katd Ty omoio 1 eTolpeict SEGUEVETAL VO AyOPACEL 1] VO TOANGEL
70 TEPOLOLkd oTotyelo. Ot enevOVCELG GYETIKA e YPNULOTOOIKOVOLLKA ototyelo Oyt og edloyn a&io péocw tng
KOTAOTOONG OMOTEAECHATOV apykd avayvopilovior oty gdloyn afio copneprropfovopévov toxov e£6dmv
oYeTIK®V pe T ovvaAlayn. To ypnUOTOOIKOVOUKE 7Teplovclakd ototyeio oe edloyn adio péow TtV
AMOTEAECUATOV XPNONG apyika avayvopiloviol oty edloyn aio kot Toyxdv ££00a OV aPOPOLY GTNY GLVOAAUYT
KOTOY®POVVTOL GTNV KOTAGTUOT| OOTEAEGLATMV.

Ta ypnuatookovopikd ototyeio Evepyntikov amoavayvopiloviol 0tav To SIKaldUaTe lompaéng TOUELNKDY pOdv
amod TG enevovoelg Afyouv N petofipdlovron kKo n etapeio Exel petafiPdcet ovolwddE GAOVG TOVG KIvdHVOLG Kot
avTapoPEg Tov cLVETAYETAL 1) 1310KTN GO

Ta davela ko amortioelg epeavifovtol 6to avandcoBeoto k66Tog facetl g Hebddov Tov TpaylaTiKoD ETLTOKIOV.

Ta dwbéoipa mpog TAOANGCT XPNLOTOOIKOVOUKA TEPLOVGLOKA GTOXEID KO TO YPTLOTOOIKOVOUKE TEPIOVGLUKA
ototyeia og 0oy a&io HECH TNG KATAGTAONG OMOTEAECUATOV ¥PONG, EXYULETPOVVTOL LETAYEVESTEPO GTNV EDAOYT
a&io Tovg.

Ta képdn M Cnpieg mov mpokvITOVY amd TIC LETAPOAES TG EVAOYNG AEING TOV YPNLATOOIKOVOUIK®OV TEPLOVGLUKDV
otoyeiov oe goioyn o&lo péom ¢ Katdotaong Amotedespdtov, kataympovvral ota Aowd képdn/(Inpieg)
kabapd v mepiodo mov mpayuatonmoovvtol. To oyxetikd éc0da pepiopdtov avayvopilovial oty Koatdotoon
Amotelecpdtmv otay Bepedidvertal To dikaimpa g elompang Tovg Kot epeavifovratl oto Aoud £6oda.

O1 enevVdVGELG GE GLUUETOYIKOVG TITAOVG TTOL JEV EYOVV YPNUOTICTNPLOKN T GE EVEPYO ayopd Kal TV OTOI®V 1
gbhoyn a&io dev pmopel va emipetpnfel aEOMIGTA EXPETPOVTOL GTO KOGTOG.

2.10.3. Amopgimon pNILOTOOIKOVOUIKAV TEPLOVGLOKAV GTOLYELOV

H etoupeio a&oloyel og «dbe muepounvio. 10OAOYIGHOD KOTA OGO VRAPYEL OVTIIKEWEVIKT &voeEn OtL éva
APMLLOTOOIKOVOUIKO TTEPLOVGLOKO GTOLXEIO 1| OUASH YPTLOTOOIKOVOUK®OY TEPLOVGLOKDY GTOLEIMY £XO0VV VITOGTEL
amopeioon oy afila. o petoyéc etapeidv mov €xovv tawvounbdel g ypnpatootcovoutkd ototyeio dtobéoia
TPOG TOANGY, CNUOVIIKN 1 TOPATETAUEVN Helmon g €0AoyNg a&log TG HETOYNG YOUNAOTEPA OO TO KOGTOG
KToNG ouvioTd £vdeldn anopeimong g agiog. Av otoyeglobeteitanl amopeioon g a&iag, 1 cvoscwpevpuévn Inpid
oV VTOAOYILETAL oAV 1] dPOPd HETOED TOV KOGTOVG KTNOTG Kot TG TpEYovcag evhoyng a&iog peiov ontotadnmote
Onué amopeimong m omoia elxe avayvopiobel mponyovpéveg oty Katdotaon AmoteAeopdtov, LETOQEPETAL OO
0 omofepoTikd emovektipnong enevdvoewv oty Koatdotaon Amoteiecpdtov. Ov {nuég amopsioong tov
GUUUETOYIKAOV TITA®V 7OV Kataywpovvtal oty Kotdotaon ATOTEAECUAT®OV O&V OVASTPEPOVIOL HECH TNG
Kotdotaong Amoteleopdtov.

211, Mopdyoyo XpnpaToowKovopka Xtovysia

H etoipeio ypnolponotel mopdywyo yYpnNUOATOOIKOVOUIKA €PYOAEiD Y10 VO OVTICTOOUIGEL TOVG KIVOUVOLG 7OV
GUVOEOVTOL [UE TN LEALOVTIKT SIOKVUAVOT TILOV. AVTO T TOPAY®YO YPMILOTOOTKOVOLIKA epyoieio avayvopilovtot
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apyKd otV €0A0YN TOovg a&ia otV Nuepounvia GLUPACEMS KOl LETAYEVESTEPQ EMUETPOVVTIOL GTNV EVAOYT TOVG
agio. H pébodoc avayvmpiong tov képdouvg 11 {nuidg mov amoppéel and v mopandve anotipnon e£aptdtol 6To
Katd mOGoV auTd TO Tapdymyo ¥PMNUOTOOKOVOLIKA epyaieia &yovv mpocsdiopiotel ®¢ epyaieio avtiotdduiong
KwOHVOU KaL TN VO™ TOL AVTIKELWEVOL OVTIGTAOUIONG.

H etoupeio ypnoonotel mopdywyo yo oviiotdbuion €vog CLYKEKPIUEVOL KvOOVOL TOv ouvdéetal pe éva
AVOYVOPICUEVO TEPIOVGLOKO GTolyeio M vmoyxpémorn 1 pe pio HeAAOVTIKY] cuvoAloyn 1M omoia €xel HEYAAN
mhavoTTA Vo TPaypatomotn0el (avTIoTAO o TAUEINKAY PODV).

H etoipeio kataypdoet katd tnv nuepounvic. cuvaAlayng tn oyéorn HEToEd TOL avVIIGTOOGTIKOD epyoieion Kot
TOV OVTIKEWEVOL aVTIOTAOONG KOOMG Kot TOV GKOTOV aVTIGTAOUIGNG KIVOUVOL KOl THG OTPOTNYIKAG VAOTOIMGoNG
GLUVOAOY®V ovTioTaBpiong Kivdvvov. H etaipeia kataypdgetl Xiong TV apyikn EKTIUNoN avTioTdfpiong Kivdvuvou
KaBdg Kot Katd TN S1dpKel TOV GUVOALAYDV TO KOTO TOCO TO £PYOAElD OV YPNOYLOTOLOVVTOL GE OVTEG TLG
ouvorhayég eivarl anotelecpatikd oto va aviioTabpilovy dakvpdvoelg otig edAoyes akleg 1| OTIG TAUELNKES POEG
TOV OVTIKEILEVOV OVTIOTAOIoNG.

H eddoyn adlo tov S10pOp®v YPMLOTOOIKOVOUK®OY TOPOYyMY®V TO OOl YPNCLLOTO0VVIOL ®¢ epyoieio
avtiotduiong kwvdvvou gpeoavifovtar oty onueioon 12. Ot kvioelg oto anobepatikd avtiotdduiong ota Tow
Kepdiawa gppaviCovtar oty onpueioon 16. H edloyn a&io evog ypnILoToOtKOVOUIKOD TAPAYDYOL KOTUTACGETOL
670 U1 KUKAOQOpoOV Evepyntikd N 6Tig pakpompdieopeg vmoypedoelg 0tav 1 didpkelo avtov viepPaivel tovg 12
UNVES Kat 6T0 KukAo@opobv Evepyntikd 1 otig Ppoyvrpdbecieg vioypedoelg 6tav 1 SdpKeLd Tov gival LuKpoTepn
tov 12 punvav. Iapdyoyo koteyOUeve Yo EUTOPio. KOTOY®POLVTOL OTO KLKAOQOPOLV EVEPYNTIKO 1 OTIG
Bpayvmpdbeopec voyped®CELS.

AvtictédOuion Tousiokdv Podv

To amoterespatikd HEPOG TV OAAAYDV oty €00y a&io TOV YPNUATOOIKOVOUIKMY TOPUYDY®V, To 0oio £X0uV
xopaktnplodel Kot Kotnyoplomomdel g «OvIIGTAOUION TOUEWKDY pOomdVY, Katoy®povvtal otnv kabapn 6¢om. To
KEPOOC/CNuia TOV PN OTOTEAEGUATIKOD LEPOVS AVTMV, avayVePILeTal OpécmG GTO UMOTELEGLOTO TG XPTOEWS, OTA
rowmd k€pdn/(Enpéc) kobapd.

Ta mocd Tov £xovv cuccmpevTel 6TNV KaBopn BE0T OVAKLKADGVOVTOL LEGH TOL AOYOPLUCLOD OTOTEAECUATOV KOTH
™ oTIyun oL 1 LOIKY kivnon Tpaypatomoteitat. To képdog/((npia) oxeTlOUEVO E TO ATOTEAECUATIKO UEPOG TOV
APNLOTOOIKOVOUIKDY TTapay®@ymv avtiotdfuions Kwddvov, avayvopiletor oto amoteAéopate yYpNoE®S, CTNV
katnyopia €£680v (k6oTog TOANOEVTOVY, ££000 01G0€0MG) OTTOVL VITAYOVTAL TA €V AOY® TTOPAY®OYQ, OGOV APOPA TIG
npoBecpiaxég ovuPaocels cuvarAddypotog (forwards).

Katd ™ otiyun mov pio peAAovTiky] cuvoddoyn, 1 omota avtiotafuiletol vwodeikviel Ty avayvapion evog un
APNLOTOOIKOVOUIKOD oTotyeiov (my. omoBépata 1 Thylo TEPLOVGIOKE oTOLYElR), TOTE TOL KEPON N o1 {Npieg o1 omoieg
glyav mponyovpéveg avoyvopiotel ommv  kabopny 0éom, petapépoviar amd v kobopn Béom  kon
GUUTEPIAAUPAVOVTOL GTNV OPYIKT EMWETPNON TOV KOGTOVG TOv otoleiov avtov. EmmAéov ta mood avtd
avayvopiloviol 610 kO60TOG TOANBEVTOV, 600V aPopd Ta amofépata, | WG anocPEcEl, OGOV aPOopd To TAyL
TEPLOVGLOKE GTOLYELD.

Katd ™ otiypn mov éva xpnuatookovopkd rtopdyoyo Anget, movinbel 1 kpivetar 6Tt n avtiotdbuon dev mAnpoi
TAEOV TOL KPLTHPLOL TNG AOYIOTIKNG OVTIGTAOUIONG, TOTE 0mowdNToTE SMPEVTIKN {NUid/képdog Tov mepthapPaveral
omv kaBapr Béon péypt Vv oTiypn avth, mapapével oty kobopn Béon kol avoyvopiletar oty KATACTAON
AMOTEAECUATOV OTOV 1| LEALOVTIKT cuvaAlayn avayvoplotel. Otov pio TpoPAemoduevn cuvoAloyn TOVEL VO IOYVEL
ot1 B TPoKVYEL, TO TPo0deVTIKO KéPSOog/((nuia) mov £xel avayvopiotel oty kobaph 0<om, kataywpesitol Guecsa
OTO OMOTEAEGHLOTO YPOEWS, 6T Aol KEPON/({nég) kabapd.

Ol TOAACES Kol Ol ayopéS MOV ONOTEAOVV OVTIKEIHEVO OVTICTAOUIONG KOTOX®POLVTAL HE TNV TPEYOLGO
GUVOALOYUOTIKT IGOTIIO KOTE TV TPAYLOTOTOINOT TG CUVOAAAYNG.

Ava taxtd ypovikd dtootipoto 1 etoupeio devepyel edéyyovg (effectiveness tests), mpokeipévov va eéetdleton 1

OTOTEAECULATIKOTNTO TOV 0KoAoLOOVUEVOY moMTik®V hedging wor vo Aappdvovtal Swopbmtikd pétpa O6mov
amotteiton.
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2.12.  AmoBipata

Ta anobépata amotpdvtor oy youniotepn afio peta&d KOGTOLG KTNONG Kot TG KaBapng PEVGTOTOGIUNG
a&ioc. To kdoT0G Mpoodiopiletar pe ™ péBodo tov pésov otabukov Kdéotove. To KOGTOG TV £TOlH®MY TPOIOVTOV
Kot TV Nutehdv arofepdtov neptAapPdvel To KOGTOG TOV VAIK®V, T0 GUECO £PYOTIKO KOGTOG Kol avoAoyio TaV
yevikav 00wV mapay®yng. Xpnpotoowovoulkd €£oda dev mepthapPdvovial 6T0 KOOTOG KTNOEWS TMV
amoBepdrov. H kabapn pevotomomotun a&io eXTindTor pe Ao Tig TpEYOoVoes TIWES TOANONG TV anobepudtov ota
mAaicla TG ouVNBOVE SPUCTNPLOTNTOG APALPOVUEVAV KOL TOV TVYOV ££00®MV TOANGCTG OTTOV CUVTPEYEL TEPITTMOON.

Ta amoBépoto mepropfavovy eniong képdn/inuieg ta omoia petapépoviol and v kabapn B€on Kot apopodv
AVTIGTAOUION TOUELOKDY PODV Y10l TN 0yOpd TPDOTOV VAGDV.

Awrypapég kat {npieg amopginong avayvopiloviol 6To amoTEAEGHATO, TG XPTONG KOTA TNV 0TT0id TPOKVLITOLV.
2.13.  Epmopikég omartioelg

Ot anoutoelg ond meAdTeS KATAX®POVVTOL TPOTAPYKE otV €0A0YN aflo Kol LETAYEVESTEPO EMUETPOVIOL GTO
amocPecEVO KOGTOG XPNOLLOTOIOVTAS TN LEBOGO TOL TPayHOTIKOV emiTokiov [elov TV TpdPAeym Yo EMCQUAELG
amottioelc. [IpdPreyn yio eMCQOAEIS OTALTAOELS TPOYLATOTOEITOL OTOV VAPYOVY OVTIKEWEVIKA oTotyeio OTL 1
etapeio dgv eivor og Béom va elompdéetl OAa Ta ToGA TOL oPeiAovTaL Le PAoMN TOVG OPOVG TNG EKACTOTE CLUPMOVING,
pe Baon v omoio dnpovpynnke N arnaitnon. H avtikeyievikny vosiEn 0Tt o1 EUTOPIKES OTATCELS EYOVV VITOGTEL
amopgioon mepAopfavel 0ed0UEVO. TOVL TEPEPYOVTIOL GTNV TPOGOYN TNG ETOlpeiag oyetikd pe ta akdiovba
{nuoyova yeyovota: GNUAVTIKT OIKOVOLIKT SVCYEPELD. TOV TEAATN, TOAVOTNTA VO 0pyicel dladikacio TTdyYevoNs 1
GAAY XPMLLOTOOIKOVOLIKT OVAOL0PYAVOOT) TOV TEAATN KaODC Kot dvopeveig petaPforég 610 KOPESTOS OmMOTANPOUNS
0QeMOVY TV TEL0T®V. To 1006 T™¢ TpoPAeyng eival 1 dtopopd peta&d g AoyloTikng agiog e amaitnong Kot g
TaPoVcas 0&iag TOV HEALOVTIKDV TAUEWKOV podv, Tpoefopinuévav pe Baon to mpaypatikd emttokio. To mocd
mg wpoPreyng kataympeitar g €000 ot anoteAéopato TG xpnone. EmumAéov oe mepimtmon mov kdmoleg
amolt)oel ot omoieg eiyav MO Swypaeei, ewompayBovv TOTE TO TOGO OVTO KOATOY®PEITOL GE TIOTOON TOV
ATOTEAEGLATOV XPYONG.

2.14.  Topewkd s0décipa Kol 16060vvapua

2T1G KOTOOTAGELS TOUELONKMDY POMV, TO TOUEIKA SLOEGILA KOl TOUELNKA 160dVVaLLO TEPIAALBAVOLY TO LETPNTAL, TIG
KatafEcelg Oyems, TG fpayvnpofecpieg Léypt 3 pRveg enevEDOELS LYNANG PELGTOTTOINONG Kat Y auNA0D picKovL.

2.15. Metoyké ke@aiaro
To petoykd kePdAaio mepLapPAaver TIG KOWEG HETOXES TG ETOIPEING,.

Apeco €060 yio TNV €KOOCT] LETOYXMV, ELPAVICOVTOL LETE TNV 0QAIPEST] TOV GYETIKOD QOPOV EIGOSNUATOC, O
peimon tov Tpoidvtog TG EKd0oNC.

2.16. IpopnBevtég

O1 VoY PEDGELS TTPOG TPOUNOEVTEG APOPOVY VITOYPEDGELS TNG eTAUPEiRG OV TNYALovy amd TV ayopd ayabmv Kot
VANPECIOV GTO TAAIGLO TG GLVHONG SPACTNPLOTNTA TOVG.

Ot VoY PED®CELG TPOG TPOUNBEVTEG KATAXMPOVVTOL apyKA 6TV 0A0YN a&lo TOVG Kot LETAYEVESTEPO AMOTILOVVTOL
GTO OVOTOGPRESTO KOGTOG L TN HEBOSO TOL TPAYLATIKOD EMLTOKIOV.

Ot VITOYPEDOELS OVTEG KATAXMPOVVTOL OTLS PPoyvmpofeGEG VITOYPEDTELS £V AMyouv og AydTtepo omd €va ypovo
Ao TNV NUEPOUN VIO TOV 1IG0AOYIGHOV. Xg avTifetn TePItT®ON KOToX®POHVTUL OG LAKPOTPOOECILES VTOYPEDCELG.

2.17.  Aaveaiepdg

To ddGveln Kotaympovvtal apylkd otnv evioyn o&lo Tovg, HEWHEVO HE TO TLUYOV dueca €Eoda ywoo TNV
TPOYLOTOTOINGT TG GUVAALUYNGC. METOYEVESTEPO AMOTYMVTAL 6TO avarndoPecto K6oToG Pdoetl g pebddov ToV
TPOYULOTIKOD emTokiov. Tvyxdv drapopd petad tov glompayBéviog mocol (kabapd amd oyetikd ££0dn) Kol NG
aklag eE6pAnong avoyvopiletor ot omoteAéopoTo KOTE TNV O1dpKew TOv dovelopov Paoel g pebddov Tov
TPOYLOTIKOD EMTOKIOV.
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ApoBéc mov €yovv mAnpwbel yw v dmuovpyio davewakdv opiov avayvopilovior o¢ ££0da Yo v
TPOYULOTOTOINGN TG GLVOAAOYNG, Katd To pépog mov givor mbavo oOtL pépog M OAa oo Opla avtd Oa
xpnowomomBovv. Xtnv mepintmon avt) ot apoPés avapfdilovrar péypt ta 6pla avtd va ypnoiponombovy. Xe
mepintoon mov dev eivor BEPato dtL pépog N oA Ta Opla avtd Ba ypnoomomBovv, ot apoPég KepaialonotovvTal
¢ mpokatoforég kot anocBévovtat e Baon v teplodo Tapoyng xPNONS TV OpimV IOV APopovV.

Ta davela Ta&voprodvTol oG BPayvmpobecLEes VTOYPEDCELG EKTOG GV 1) eToupEia ExeL TO diKai®pa vo avaPdAiel Ty
eEOQANGT TG VTLOYPEMONG Y10, TOVAGYLGTOV 12 PVeS 0o TV NUEPOUN VIO TOV 1GOAOYIGHOD.

2.18.  ®oporoyia

H @oporoyia g ypriong meprrapPavel opo gicodnpatog kot avafoiidpevo @opo. H goporoyia avayvopiletol
GTN KOTACTOCN OTOTEAECUATOV EKTOG TOV HEPOVG OV 0POPE KOVIVALL TO 0ol £Xovv avoyvoplobel dueca oty
kaBapn Béom. Znv mepintwon avtr, N oporoyia avayvopiletar oy kabapn Oon.

H ¢opolroyia gcodfuotog vroroyiletor Bacel t@v @opoloyikdv vopmv mov givor Beomicpévor 11 0voLOIDS
Beomiopévol katd v nuepounvia Tov Isoroyiopol Kot Kotoywpeitor og é£0d0 otV mepiodo Katd v omoio
TPoKVTTOLY T ewcodnuata. H dwolknon g etopeiog oe Toktd ypovikd dwaotiuoto o&oroyel v Béom g
eTOPElNG 00OV APOPE TOVG POPOAOYLKOVG VOLLOVG KO avayvopiletl TpoPréyels Yia Tood mov mhavov va Tpokhyovy
Yl TANPOUN TPOG TIS POPOAOYIKES UPYES.

O avafoilopevog @oOpog €160dNHaTog mpoodiopiletal pe v péEB0do TG VITOYPEMONG TOV TPOKLATEL OO TIC
TPOCMPVES JLAPOPES HETOED NG AoYIoTIKNG a&iog Kal TNG POPOAOYIKNG BACTC TOV TEPIOVCLOKMY GTOLEI®V Kot
TOV VTOYPEDCEMY. AvaPaAlopevog eOpog 160dMHaTog dev AoyileTal €6V TPOKVLATEL Od TNV APYIKT OVAYVDPLOT|
oTolyeiov evepyntikod 1 mabnTKov o€ GuVAALAYY, €KTOG EMYEPNUATIKNG CLVEVOGNG, N omoio Otav €ywve M
ouVOAayn Ogv emNPEncE OVTE TO AOYIOTIKO 00TE TO QOpoAoYikd képdog M {nuic. O ovafordopevog @oOpog
pocdlopiletal e TOVG (POPOAOYIKOVG GULVTEAEOTEG (KOL VOLOVG) TOL 1GX0OVV KOTO TNV TUEpoUNvio. Tov
GOAOYIoHOV N TOV avapévetal 0t Ba spappolovtar 0tav TpaypoatoromOei 1 avaParAdIeEVn OPOLOYIKY| amaitnon
1N ToktonomBel 1 avaforlOLeV GOPOLOYIKT VITOYXPEMON).

Ot avofaridpeves @oporoyikés amautnoels avayvopifovial oty éktaon oty omoia o vrdpEer peldovikd
POPOLOYNTED KEPSOG YlOL TNV YPNOLUOTOINGT TNG TPOSMPWVNG Opopds mov dnpovpyel v avofaiidpevn
(POPOLOYIKY| aTTaiTNON.

O avaBaArdpUeEVog POPOG E1IG0INUATOG avayvmPILeToL Yo TIG TPOCOPVEG SLOPOPEG TTOV TPOKVTTOVY Ad EMEVOVGELS
o€ Quyatpikég kol cVVOEdEUEVEG EMIYEPNOELS, He eEOipEDT] TNV TEPIMTMON TOL 1| AVOCTPOPT] TOV TPOSHPWVAOV
Spopdv eAéyyetal amd v etarpeio kot givar mBavd 0Tl 01 TPoowPvEG dopopés dev Ba. avaoTPAPOVY GTO
npoPrentd péLAov.

2.19. Mapoyés 610 TPOCMOTIKO

(o) BpayvpoOeopes mapoyés

Ot BpayvrpdBeopec mapoy£G TPOG TO TPOCHOTIKO GE YPNLOL Kot 6€ £100G Kataympovvtal ®g ££0d0 otav kabiotavtol
dedovievpéve.

(B) Hopoyéc petd v ££000 amd v vanpecio

Ynoypedoeig Aoy® cuvtasloddtnong

H etapeio éxel mpoypdppoto KaBOPIGHEVOV EIGOOPDV KOl TPOYPALLATE KABOPIGUEV®Y TOPOYDV.

[poypoppo Kabopiopévev 1l6Popav gival £va cuvtaglodoTikd TPOYPUpLO 0TO TAAICIE TOV OToiov 1 eToupeio
npaypotonolel kobopiopéveg TANpopég oe €va Eexmpltotd vopikd mpoécmmo. H etorpeion dev €xel kopion vopkn
VIOYPEMON VO TANPDOGCEL ETL TAEOV EIGQOPES EAV TO TOUELD OEV €YEL EMOPKT TEPIOVOIAKA GTOLYEID Y10 VO TANPMDCEL
oe OMOVLG TOLG ePYAlONEVOLG TIS TOPOYEC TOL oyeTilovTol HE TNV VANPEGIO TOVG OTNV TOPOVOH KOl TIG

TPONYOVUEVEG YPOVIKEG TEPLOOVS. To Oed0VAEVUEVO KOGTOC TV TPOYPUUUATOV KOOOPIGUEVOV  EICPOPDV
Katoywpeitar og €£0d0 ot mePiodo mov apopd.
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[pdypoppa kabopiopévov Tapoxdv etvar éva cvvtaglodotikd mpdypappae to onoio kabopilel éva cuykekpévo
m0G06 TOPOoYNS cvvtatews To onoio Oa ewlompdlet o epyaldpevog dtav cuvtatiodotndei To omoio cvviBwg eEaptdTon
amod €va 1 TEPIGGOTEPOVS TAPAYOVTEG OTTMG 1) NALKi, T ¥POVIO TPOVTNPEGING Kot TO VYOS TOV OO0y MV.

H vrmoypéwon mov kataympeital 6ToV IGOAOYIGHO Yo To TPOYPAULATO KOBOPIOUEVOVY TAPOY®V €lvat 1 TapovG
aflo g vmoypéwong Y TV Kabopiopévn mopoyn, KoTd TV muepounvio woroyiopov. H vmoypéwon g
kabopiopévng mapoyng vroloyiletar emoing omd aveEdptTo OvOAOYIoTH HE Tn xpHon ¢ nebodov g
mpoPrendpevng motOTIKNG povadag (projected unit credit method). H moapovoa a&ia g vmoypémong
kaboplopévev mapoydv vroroyiletor pe TPogEOPANCTN TOV UEALOVTIKAOV YPNUATIKAOV EKPODV HE GLVTEAESTN
TPoe&OPANCTG TO EMTOKIO TOV HOKPOTPOBESH®V VYNANG TGTOMTTIKNG StafdBions €TopIKOYV OLOAOY®V GTO
vopopa 6to onoio ot apoyég Ba mANpmBovV kat e Gpovg £MG T ANEN TOVG KOTA TPOGEYYIOT| IB10VG [LE TOVG OPOVG
g déopevong kaBoplopévng Tapoyns.

Ta avaroyotikd k€pdn 1 {npieg mov TPOKVITOLY AMO EUTEPIKEG AVOTPOGAUPLOYES KOl OAAAYEG OE OVOAOYLOTIKES
TAPASOYEG XPEDVOVTUL 1] TICTMVOVTOL OTO 10100 KEPAANLN, OTO AOITA GUVOALKA E1GOdNUATA KATd TNV TTepiodo v
omoio TPOKVTTOVV.

To kdoT0g TpOovANpEGiog avayvmpiletatl amevbeiog 6TV KATAGTACT ATOTEAECUATOV.

Hapoyés Teppatiopnov g anacyoinong

Ol TopoYEG TEPUATIOUOD NG OTOCYOANONG TANP®VOVTIOL 0TV 01 €pYOlOUEVOL OIOX®POVV TPV TNV NUEPOUN Vi
ocvvta&lodomoems. H etatpeio kataympel avtéc Tig mapoyéc 6tav deopevetal, gite dtav teppotilel v anacyoinon
epyalopévav cOPPOVA LE VO AETTOUEPEG TPOYPULLLLO Y10 TO OTOI0 dgv LILAPYEL THAVOTNTA andcvpong, eite dToV
TPOCPEPEL AVTEG TIS TAPOYEG G KivTpo Yo eBglovoio amoydpnon. [lapoyés teppatiopod g anacsydAnong mov
opeldovtor 12 pnivec HeTd TV MUEPOUNVIO TOL LGOAOYIGHOV TPOELOEAOVVTAL XTNV TEPITTOOTN TEPUATIGUOV
amacyoAnong Kot 6mov vmdpyel advvapio otov Tpocdoptopd Tov appod epyalopévev mov Ba kdvouv ypnon
AVTOV TOV TOPOYDV, O&V YIVETUL AOYIGTIKOTOINGT GALYL YVMOGTOTOINGT OVTMV MG EVOEYOLEVT] VIOYPEDOT).

2.20.  Emyopnynoeg

O1 kpatikég emyopnynoelg avoyvopilovior oty gdhoyn ofia tovg Otav avapéverar pe Pefordmmta 0tTL 1
enyoprynon Oa ewompaybei ko n gTapeio o cupupopPwOEel e dAoVE TOLG TPOPAETOUEVOVG OPOVG.

Kpotikég emyopnynoeilg mov apopodv €£0da, avaPdiiovtal kot avayvopilovial 6To aroTeAEcHaTo T0L MOTE VO,
avrtictoygiCovtot pe o ££0da Tov Tpoopilovral vo amolndcovy.

Otr kpatikég emyopnynoelg mov oyetiCoviar pe v ayopd evoouatov moyiov, meplopfdvovior oTic
HOKPOTPOBECHES VITOYPEDCELS OG OVOPOALOUEVES KPOATIKEG EMYOPNYNOELS KOl UETAPEPOVIOL ®OG £6000. GTNV
KOTAOTOON OMOTEAECUATOV YpNong He v otabepr] péBodo katd avapevopevn oeédun (on Tov GYETIKOV
TEPLOVGLOKAOV GTOLXEI®V.

2.21. Tpopréyeg

[poPAéyelg oyetikd pe emidikeg vroBécels, cvuPfotikéc voypedoels kat ££0da avadtopydvoons avayvopilovtol
otav:

i Y7rapyet pio Topohoa VOUIKT 1 TEKUALPOUEVT] SEGUEVCT] OG ATOTEAEGLO TTOPEADOVTIMV YEYOVOT®V.

ii. Eivon mBavov 6t Oa amontn el ekpor) mOpwv Yo Tov d1oKovovicrd e 6EGUELONC.

iii. To anortodpevo T0c6 propet va ektyun el agomota.

Ot wpoPréyelg yoo €€0da avadiopydvmong meptlopfdvouy Kupimg £€000 TEPUOTIGHOV HIoODoE®V Kol apolPBég
TPOCOTIKOL TEPUOTIGUOV amacyOAnons. IlpoPréyelg dev avayvopilovtor yioo peAlovTikEG Aettovpykég {npiec.
Omnov vrapyovv d1dpopeg Tapdpoleg vroypedoels, N mOavotTa 0Tt Bo amoutnOel ekpon katd v ekkabdpion
nmpocdlopiletar pe v e&€taom g Katnyopiog vroypedcev cuvolkd. IIpofieyn avayvopiletol akdpa KL ov 1

mOAVOTNTO EKPONG OYETIKA LE OTOOONTOTE otokeio mov meplapuPdvetar oty idto Katnyopic. VIOYPEDCEDV
pmopel va efvan pukpn).
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O poPAréyels vroroyilovtar oty mopodoa afio tov e£0dwv ta omoia, Pacel TG KOAVTEPNG EKTIUNONG NG
drolknong, amattoHvol vo KOIADWOLV TV TapoVca DIOYPEMGT] TNV NUEPOUNVIL TOV IGOAOYIGLLOV.

2.22. Avayvopien 6680V

Ta éc0da mepthapPavouv v gdioyn o&io TV TOANcE®V ayobdv Kot Topoyns vanpesidv, kobapd and ddpo
[pootiBépevng A&lag, ekmtdoels kot emotpopés. H Etaupeio avayvopiler €00do O6tav avtd pmopovv va
emeTpnBovV a&lOmIoTo, 0VGLUCTIKA OAOL 0L KivOLVOL £X0VV avaANEOel 0o ToV oyopasTn Kot T LEAAOVTIKG OQEAN
OV AmMOPPEOVV AT TIG GUVOAAAYEG TNG €ivar BERata. AVOALTIKG 1 AvayvAPLoT TV E600WV YiveTal ™G eENG:

(o) HoMoeic ayadav

O1 toAqoelg ayobdv avayvepifovtor 6tav ta ayadd yivoviolr amodektd omd tovg TEAATEG Ko 1 glompaén tng
amaitnong eivol ebAoya e£0CPUAIGHEVT). TE TEPMTMOGCELS EYYONONG EXGTPOPNG YPTHATOV Y10 TOANCEL ayafdV, ot
eMOTPOPEG Aoyilovtat og KABe nuepounvia IGOAOYIOLOV MG HElDOT TV £60dmV, e BAoT GTOTIOTIKE GTOotYE L.

() Mapoyi viEnpecLOdY

Ta éc0da amd mapoyn vanpeoidv Aoyifovtar v mepiodo mov mapéyovtar ol vanpecies, pe Pdon to otddio
0AOKANPOONG TNG TAPEYOLEVTS VINPESIOG GE GYEON LLE TO GOVOAO TOV TOPEXOLEVMV VINPECLDV.

(y) 'Ecoda 06 TéKovg

Ta é00da amd tOKoVG avayvmpilovtal PAcEL XPOVIKNG AVOAOYING KOt e TNV YPNON TOL TPOYUATIKOD EMLTOKIOV.
Ortav vdpyel OmoUEI®OT TOV ATUTHCEDY, 1) A0YIOTIKY a&io QVTOV HEIOVETAL GTO OVOKTNOO TOGO TOVG TO 000
glvar M mopovoo afio TOV AVOUEVOUEVOV HEALOVIIKOV TOUEWKAV PODYV TPOEEOPAOVUEVOV HE TO OPYIKO
TPOYLOTIKO EMLTOKI0. TNV cuvExelo AoyilovTat TOKOL IE TO 1510 apyIKO TPAYUATIKO ETITOKIO €M TNG ATOUEIOUEVNC
(véag Aoylotikng) a&iag.

(6) Mepiopata
Ta pepiopara, Aoyilovior wg é60da 6tav Bepeiidveton o dikaimpa eiompaéng tovg.
2.23.  Mwbohosg

Ot poBdoelg Tayiov 6mov N eTopeio daTnpel oVOLOOMG OGAOVG TOVG KIVOVVOLG Kot avTAUOBES TG WO10KTNGi0G
Ta&vopovvToL MG YPNUATOS0TIKES HicBdoels. Ot xpnUaTodoTIKEG MGHMOELG KEPOANLOTOLOVVTOL [UE TNV £VAPEN TNG
picBwong ot yapnAotepn peto&d g edAoyng o&log Tov mayiov otoyeiov N ™G Tapovoog a&iog TV LI IOTOV
pobopdtov. Kébe minpopn picbiov avtictoyel o pio vroypémon Kol 6g €vo YpNULOTOOIKOVOULKO KOo6ToG. Ot
avVTIOTOWEG VTOYPEMOE; omd piodopate, kabapés amd ypnuotoolkovopkd €Eoda, amewovilovior oGTIg
VroyPeM®GelS. To HEPOG TOV YPNLOTOOIKOVOUIKOD EOS0V OV 0POP GE YPTLOTOSOTIKEG Hobmoglg avoyvopileton
GTO ATOTEAEGHOTO, XPNONG Katd T didpketa ¢ picBwong. Ta wdya mov anoktHOnkay pe xpnuoatodotikn picbwon
amooBévovtol ot peyolvtepn mepiodo peta&d g weéhung (ong tov mayiov otolygiov Kol g OGpKELNS
picBwong tovg.

MicOdhoelg 6mov ovolWdME ot Kivduvol Kot avtapoléc ¢ 1010KTNGIoG SloTnpovvToL omd TOV EKMGOmTY
Ta&vopovvtol ¢ AEITovpykég wobmoelg. Ot mAnpopés mov yivoviol yo Aeltovpykés pobmoelg (peiov toydv
mpovopimv — «incentives» mov &yovv eompoyfel and Tov ekpcfoT)) avayvopilovial 6To amoTEAESLATO XPTONG
avoloyikd katd tn ddpkeo g picbmong.

2.24.  Xroygeio pn Kvklho@opovvtog Evepyntikod (1] opddes otorysiov apog TdAN6)) TPpog TOM|ON

Ta otoyeio un Kvkhopopovvtog Evepyntkov (1 opddeg otoryeimv mpog mdANGT) Tpog TdANCT TASIVOLOVUVTOL MG
TEPLOVGLOKA GTOLYElD TTOL TPoOPIloVTOL TPOG TOANGT ATV 1 AOYIGTIKT TOvG a&ia avapévetol vo avoktnoel péocw
MG TOANGNG TOVG KOl LAAPYEL PEYEAN mBovotnta avty n wdAinon vo mpoypotorombel. Ta otoyeio avtd
Tapovotaloviol ot YOUNAOTEPN HETOED AOYIOTIKNG Kot gvAoyng o&iog, pelov Tuyov €£0dmv mOANONG v 1
AoyoTikn a&lo avapéveror va ovaktnOel pécm g TAOANGNS TOVG Kot Oyt amd TN GLuVEYN XPNOTM TOVC.
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2.25. Zopyneiopig ypnIoTootKOVOUIK®AV GTOL(EI®V

Ta ypnpotoowovopikd otoyeion evepyntikov Kot mwafntucod cvpymeilovior kot 1o kabapd mocsd mapovoidletaon
GTOV 160A0YIoUd €POGOV VIAPYEL £va Evvopo JtKoioUa Yoo SupyMEeoud Kot 1 Tpoddeon va dakavovioTodv e
kaBapn Baon M va avoayvoplotel To otoryelo Tov gvepyntTikol kot va dtokovoviotel To otoygio Tov mafnTikod
TAVTOYPOVO.

2.26.  Awvopi) pepiopdtov

H dovopn HepioHaT®V 6TOVG HETOYOVS TNG UNTPIKNG €Talpeiog ovayvopilleTol ™G VITOXPEMOT OTIC OIKOVOUIKES
KOTAOTAGELG TNG eTaLpeiog Otav 1 dtavoun eykpivetar amod tnv ['evikny uvélevon tov Metdymv.

2.27. Kéotn daveiopov

OAa t0 K66TN daVEIGLOD KATOX®OPOVVTOL MG ££000. TNG ¥PNOEMG KATE TNV OTOl0 TPAYUATOTOOOVTOL, EKTOG KAl OV
apopovv k6ot davelspoy mov pmopel vo KotoveunBoldv dpeca otV OmoOKINGT, KOTACKELT 1 TOPAY®YN €VOG
TEPLOVGLAKOV GTOLYXEIOV OV TANPOL TIg TPOVHTOOEGELS Yo va Ke@oAotomomBovv.

2.28.  Xtpoyyvhlomou|ceig

Toyov Sraupopég Tov Tapovstafovtal HETOED TMV TOGMV G€ OVTEG TIC OIKOVOUKEG KOTAOTACELS KL TOV OVTIGTOL MV
TOCMV OTIS CNUEIDCELS KAODG Kot og afpoicaTo 0QeilovTal GE GTPOYYVAOTO|GELS.

3) Alaygipion YpNUOTOOIKOVOUIKOD KIVOUVOV

3.1. Hapdyovtes xpNIaTOOIKOVOUIKOD KIVoYVOU

H etaipeio extibeton o€ ¢pnUATOOIKOVOUIKOVE KIVEDVOLS, OT®G KIvOUVOUG 0yopds (LETOBOAEG € GUVOALOYLLOTIKES
(OOTIUEG, EMTOKLA, TIES AYOPdG), TIGTOTIKO KiVOUVO Kol Kivouvo peuotdtntac. To yevikd mpoypappo dtoyeipiong
KOOV ¢ etaipeiog gottdletol otn un mpofAEYIUOTTO TOV YPNHATOTICTOTIKAV 0yOpdY KOl EMSIDKEL VO,
ENOYLOTOTOUGEL TNV EVOEYOLEVT] OPVNTIKT TOVG EMIOPACT GTN XPTILUTOOIKOVOLUIKT] 0TOS0GT TG ETALPELNG.

H etoupeia ypnoyomotel mapdymya yp1ILOTOOIKOVOUIKA GTOtKEld, OT®G Tpobeopiiakd cupPorate. GUVOAAGYLATOG
(futures/forwards), pe oxond va avtiotadpicst v €kBeomn TG 6€ GLYKEKPLUEVOVG KIVOUVOLG.

H dwyeipion kwvddvev deknepordvetol amd v Owovoptkn AtevBuveon g etarpeiog. To Aokntikd Zvppoviio
mapéyel odnyieg Kot katevddvoelg yu Ty yevikn dwxeipion tov Kvduvov kabdg kot eWKéEG odnyleg ywo v
Sl elplon CLYKEKPIUEVOV KIVOOVOV OT®MG O CLVOAAAYLOTIKOG Kivouvog, o Kivduvog emitokiov, o Kivouvog
SLKOULOVETG TILADVY, 0 TIOTOTIKOG KIVOLVOG KoLl 0 KIVOLVOG pELGTOTITOG.

a) Kivévvog ayopag
(i) Zvvarlaypotikdg Kivovvog

H etapeio dpactnpilonoteitar S1eBvdg kol cuven®dg extifetol 6& GUVOAAAYHOTIKO KivOUVO TPOEPYOUEVO Omd
dupopa vopiopata oAl kupiog omd to Aordpio Auepikng (USD). H etaipeio axorovBei moltikny hedging ce
10600Td TovAdylotov 70% , gite pe natural hedge (ayopd LVAGY Kol VANPECIOV GTO VOLUGUA TOANGNG), €ite pe
oupPorate LEAAOVTIKNG EKTANPOOTG GUVOALAYLATOG pe eEmTeptkong avticvpufoiriopevoug (FX forwards), gite kot
pe to 800.

Mn AopPéavovtag vmoyn v emidpacn g avtiotdbuiong, ov v 31/12/2016, to Aoldpwo HITIA rrav
avotunuévo/vrotiunuévo kotd 10% (2015: 10%) évavtt Tov gupm, evd 01 Aowmég petaPAntéc mapépevay otobepéc,
Ta kEPON petd amd edpovg g etaupeiog kot 1 Kabapn e Oéom Ba petafdrioviav katd to Tocd Tov KOTmOL
mivoko:
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AmotéAeopa KaBapn 0éon (uerd améd @opoug)
EUR loyupotroinon Amoduvapwon loyupotroinon Amoduvapwon
2016
USD (10% MetaBoAr)) 2.736.702 3.344.858 2.726.702 3.344.858
2015

USD (10% MetaBoAr) - - -

InuetdveTar ®@eT0c0, 0Tl 1 ékbeom TG eTauping 6TO GUVOAAAYHATIKO Kivouvo TOtKIAAEL KOTE T S1APKELD TOV £TOVG
VALY [LE TOV YEDYPOUQIKY KATAVOLY] (Kot Gpal TO VOUIGLO) TOV TOACEDOV OAAE Kol TV ayopdv o’ VANG (Kupiwg
Hot Rolled Coils).

(ii) Kivouvvog draxdpaveng emrokiov

H etopeio dev €xer toko@oOpa oToyeion EvEPYNTIKOV TANV TOV TOUEWKOV O100e0ilov Kot 160d0VOU®Y, LE
AMOTEAEGLO. TOCO T £5000 OGO KOl Ol TOUELNKEG POES amd Ae1TovpYIKég SpaotnpldtnTes va unv ennpedovral amod
SLOKVULAVGELG OTO EMLTOKLOL TG AYOPUS.

O «ivdvvog g etapeiag o SOKVUAVOELG TOV eMTOKIOV GYETICETOL e TO SAVEIGHO. AGVELN HE KLUALVOUEVO
EMTOKIO €KOETOLY TNV eTOupeio. 68 KIVOLVO OTIG TOUEWNKEG POEG amd OLOKVUAVOEI TOV EMTOKIMV. AQveld e
otobepd emttokio ekBETOVV TNV gTapEia o€ Kivouvo oTig edAoyeg a&ieg omd dakvudvoelg Tav enttokiov. Kotd
ddpketa g xpnong 2016 to cvvoro tov daveiov Tng etalpeiog NTav ue kKopawvouevo emrokio (euribor + spread)
GE EVPD.

Av v 31/12/2016 to emrokio davelspod Nrav ovEnpévo/(petopéva) katd 0,25%, evd ot Aowmég petofAntég
mapépevay otadepés ta kKEPON petd and edpovg kot 1 Kabapr Ofon g etaipeiog Oa frav (petwpéva)/avénuéva
Katd Ta Tood Tov eppavifovial otov Katmo mivaia:

AmotéAeopa KaBapn Oéon (ueté amd @opoug)
AuSnon kard Meiwon kard Augnon kard Meiwon kard
EUR 0,25% 0,25% 0,25% 0,25%
2016
XpnuaTooIKOVOUIKG pETa
KUHQIVOUEVOU ETTITOKIOU (433.513) 433.513 (433.513) 433513
2015

XpnuaTooIKOVOUIKG pEaa
KUPQIVOLEVOU ETTITOKIOU - - -

(iii) Kivovvog draxdpaveng Tipfig Tpoioviov

To peyardtepo pépoc tv moincewv (84%) eivar on project basis, Kot ot TYES TV TPOOVTGV etvar otabepég Kab’
OAn TN d1dpKeLe Tov Epyov. AvtioTtorya, BAcetl T TOATIKNG oL £xel omopactobel amd o AlotknTikd Zvpfodito, ot
TIWES TOV TPOTOV Kol fonONTIKOV VADV TPEMEL VoL Tapapévouy oTabepés Yoo OAN TN ddpKeLla Tov project, doTE N
etapeio va punv ektifetar og kivduvo drakvpaveng tipnmv. I'a to vrdrowmo Tov tToicewv (Koileg dokol), ot Tiég
TOV TPOIOVTOV aAAG Kot TNG TPOTNG VANG vrokewTol o PETAPOAEG, cuyvda taitepa Evtoves, Baoel Twv debvav
TIdV goAvpa. Hepapatikd, ota t€An Tov 2008, dpyioe 1 dwmpaypdtevon tpobeciokmdy cvpporaiov oe HRC, og
OUEPTKAVIKO YPNUOTIOTAPLO EUTOPEVUATOV, LE YAUNAO ®oTde0 dyKo Ko fabog ayopds. H etapeio mapakorovdel
Vv mopeio Tov GVYKEKPYEVOL GVUPoAniov Kot To Babud cuoyETiong Tov e To LITOKEIPEVO oyafd (ev TPOKEUEV®D
T0. eEMdopato ydAvBo) kot av 1 peustoTTa ToL v Adym future avénbei, umopei va arotedécel Evo amd ta epyaieio
dtayeipiong tov v Adym xkvovvov. Kotd tnv mapovoa Kot Ty TponyodUevn xpnon N etoupeia dev gixe cuvailayég
7oV vo, oyetiovton pe tn ypnon ntpobeciokmy copporaiov oe HRC.

p) MoTOTIKOS Kivovvog

O &v Moy® Kivouvog mpokOTTEL amd TIG KOTUOEOES, TO TOPAymYO YPMUOTOOIKOVOMKE TPOIOVIO (TIoTMOTIKOG
kivduvog tpaneldv) kot TNV TGTOTIKY JEVKOAVVOT GTOVG TEAATEG (TOTOTIKOG Kivovvog meratdv). H etarpeia
hoppavovtag péTpa yo v ovtipeTdnion g EAAnviknig owovoptkng kpiong cuvepydletor 1060 pe peydio kot
gbpmota Tpamelikd 3pORATA TNG EAAVIKNG 0yOpPAs OGO Kol LE VTOKOTACTANOTO HEYGA®V deBvav tpoamelikdv
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opiA®V, T®V OTOl®V 1| TIGTOANTTIKY KavoTNTo glvar TovAdylotov Caal yia ta eyymdpra Tpamelikd Wdpvpata Kot A
Y10 TOL VITOKOTOCTHUOTO TV HEYOA®V S1ieBvdv Tpamelikdv opidmv (Moody’s).

H etaupeio emiong, epappolet avompés dradikaciec dtoyeiplone MOTOTIKOV Kot TOAMTIKOD KIVOUVOL TV TEAUTMOV
g, eEetdlovtag otoryelon OTME 1| OUKOVOLLKY) TOVS KATAGTAGT, TO 0TOPIKO TANPOUDY TOVG, TUXOV OVIEYYVT|GELG
mov Sabétovv k.o To ohvoro TV TOAcE®V NG eTatplog €lval SUCPAAGCUEVO ELTE YPNOUOTOLDOVTOG ACPAAELEG
ToOTOCEWV, gite pcm Twincewv évavtt Evéyyvov [ictdoewv 1 évavit Tpokatafoidv.

Katd 1o téhog g ¥pnong ot anottioelg amd meAdteg o1 omoieg Eyovv ANEet Kot dgv Exovv omopelmbel avapEpovTol
ot onueioon 11.

v) Kivévvog pevstotnrog

H dwyeipion tov «ivduvov pevotdmroag mpoimobéter v efacpdiion dwbecipov kot TV KovoTnTo
XPNHLOTOSOTNONG TOV EMUEPOVS Projects Tov avaAapPdvel N eTopeio PECH EMAPKAOV TIOTOTIKOV opiov. Adyw® Tov
Swpopetikod cashflow cycle g kd0e mapayyeriag, n etapeio avardel o ekdotote dedopéva Kot YpNoLLonotel
omote kol av KobioTatol amapaitnTo TS MOTOTIKEG YPARUEG Tov £xel eEacporioel and T tpdnelec Kol TOVG
AOOUG YPNULATOSOTIKOVG OpYavIoHoVS. Edikdtepa, oTig Tpéyovoeg cuvnKes MOTOTIKNAG acevéiag, 1 eTopeio
KkatafdAlel cuvey TPOCTABELN Yot LEIMON TOV avVAYK®V 0 KEQAAao Kiviiong, evd av amaitnfetl Bo mpofel otv
GUVOYT] OLOAOYIOKOV daveEI®V TPOKEWEVOD v £EACPAMOEL EMPUNKLVOT] TOV HEGOV ¥POVOL OTOTANPOUNG TOV
SOVELOK®DY TOV VITOYPEDCEDY KOl ATPOGKOTTH YPNUATOIOTN O TOV dPUGTNPIOTHTOV TOV.

SOUQ@VO, [LE TIG EKTIUNOELG Kot EVEPYELEG TNG Atoiknong, 1 enidpacn TV ovTiEomv cuVONKOVY OV EXKPATOVY KATA
™V TP€YOVca TEPI0d0 GTIC ayopEg ayabdv, xpRIOTOG Kot Kepaiaiov, Exel opba ameikovichei Kot Tapovslachel 6Tig
ETAPIKEG OTKOVOLUKEG KOTAOTACELS.

Emumdéov, 1 katdption tpoPAEYEDV TAUEINK®OY POMV TPAYLOTOTOLEITOL VIO TNV EMONTEIN KOl TOV GUVTOVIGUO TNG
olkovoukng dtevbuveng g etatpeiog. H owovopkn dievBvvon mapakorovdei tig kuAdpeves TpofAEWeLS Yo TG
AVAYKES PELOTOTNTOG YO Vo JWCQUAICEL OTL 1 €Topeio €yel emopkn Tapelokd dwubéoyla Tpokeévon va
eELTIMPETNCEL TIG AELTOVPYIKEG TNG AVAYKES KOt TOPAAANAQ dlaTpel ETAPKT OpLoL 1N XPTCLULOTOUUEVOV TICTOGEMV.

Ot TpofAéyels TaUEOKDY podV AaLBAvovy VoY o oYEd TNG ETAPEING Yol T CLULOPPMOT| LLE ECMTEPLKOVG
GTOYOVG OV OPOPOVV YPNLOTOOIKOVOUIKOVG OgikTes Kat, KOTd TePInTon, eE@Tepkés pLOUOTIKEG 1| VOuKESG
QTTOLTOELS — OTIMG Y10, TOPASELYLLO. VOLLGHOTIKOVG TEPLOPLGHLOVC.

O mopoKdTe® TIVOKOG avaADel TIG U TPoeEo@ANUéves CUUPOTIKEG TOMIOKEG POEC TMV YPTLOTOOIKOVOK®OV
VIOYPEDCEDV KAOMG Kol TIG KaBupEG YPMNIOTOOIKOVOIKEG VTOYXPEDCEIS Topaydymv ¢ etaipeiag (net-settled
derivatives) TOEIWVOUNLEVEG GE OYETIKEG OLOOOTOINIEVEG NUEPOUNVieg AMNENG, 01 omoieg vroloyifovtal cOUP®VOL e
TO XPOVIKO VITOAOUTO 0T TNV NUEPOUN VIR IGOAOYIGHOD HéEYPL T cLpPatik) nuepounvia ANEng.

Yroroura pe nuepounvio ANENG LIKPOHTEPT TOL £TOVS GLUPMVOVVY UE TN AOYIGTIKY TOVG aio.

31 Askepppiov 2016

2016 <1 érog 1-2ém 2-5¢m >5 ém

EUR
XpnUOTOOIKOVOMIKEG
UTTOXPEWTEIG

Tpamelikdg daveigudg 91.839.174 7.680.425 17.219.620 10.769.731
Ouohoyiaka Adveia 8.991.761  38.487.799  10.671.400

Mapdywya XpnUATOOIKOVOMIKG OTOIXEID 307.493 - -

NoITréG BpaxuTTPOBETUES UTTOXPEWTEIG

XpnHatodoTikoU XapakTipa 24.925.540

IMpopnBeuTES Kal AOITTEG UTTOXPEWTEIS 78.248.026 - - -
ZUvoho 204.311.994  46.168.224  27.891.020 10.769.731
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31 Askepppiov 2015

2015 <1 érog 1-2 ém 2-5¢ém >5

EUR
XPNHOTOOIKOVOIKES
UTTOXPEWOEIG

Tparmedikdg davelopog - - -
Opoloyiaka Adveia - - -

Mopdywya XpnUATOOIKOVOMIKA OTOIXEId - - -
Normég BpayxuTTpOBETEG UTIOXPEWTEIG
XPNUaTodoTIKOU XOPAKTAPQ - - -

IMpopnBeUTES Kl AOITTEG UTTOXPEWTEIG - - -

0) Maxkpoowovopio kot emyeipnoroké wepifdirov otn EArLGda

Me v IIpdén NopoBetucov Iepeyopévov g 28.06.2015, or EAAnvikég tpameleg ténkav oe apylo evd
TavTOYpOove. emMPANONKOY €XEYYOL OTIC UETOKIVIACEL, KEPUAOI®V OCOUEOVO HE OTOQOoT TOL YTovpyeiov
Owovopkav. H tpoarelikn apyia énée otig 20.07.2015, evd ot £heyyot kepaioimv Tapaptévouv e 1oyd.

H ovveyduevn aoctdbeia kot PeTafANTOTNTO TOV LOKPOOUKOVOUIKOD KoL XPTLOTOTIGTMOTIKOD TEPPAAAOVTOG GTNV
EXLGd0, evdéyetar oe kamowo Pabud vo emmpedost apvntikd TG dpoaotnprotnteg g etarpeiog otnv EAAGda.
Qo100 1 £kBeon g etapiog oty EAAGSa etvor meptopiopév 0mmg avaAlDETOL TOPOKATO:

i) Kivéuvog pgvetotnTog

H etoipeio datnpei to cOvoro oyeddv tov amobepdtav petpntdv oe katabécelg oe debveic tpamelec ektdg
EXLGd0g. Ta topetokd dtabéoua g etaipeiog ivar enevovpéva 6€ avTIcVUPBOALOIEVOVS LLE VYNAT TIGTOANTTIKT|
a&loldynon kot givor dpeca dtobécia.

Emumdéov, ot mnyéc ypnuatoddmmong g Tatpeiag ivat d10popomomuéves €161 doTe 6YEdOV T0 25% TOV JAVEIGHOV
TOV VO TPOEPYETOL Amd deBvN pNUATOTIOTOTIKA Wpdpata. H a&lomotn TeToANTTIK) KovOTnTa TG ETALPELNG TG
EMTPEMEL VO, YPTCYLOTOLEL ATOSOTIKA TIG d1EBVELS YpNILATAYOPES Y10 YPNHLATOSOTIKOVG GKOTOVG.
H etoupeia éxel dpeon npdcPacn oe anyég xpMUOTOdOTNONG KOl 1GTOPIKA TPoPaivel 6 avaypnratodoTnon Tov
Bpayvmpdbeopmv davelokmdv vroxpedoemv tov. H Etarpeia ektipnd 6t n avaypnpotoddtnon tov Ppoayvmpoddeciiov
dovelolov tov Ba cuveylotel Kot 6to LEAALOV OTMG Kot 6T0 TapeABOV GV avTo kpibei avaykaio.

ii) Agrtovpywkoi kivévvol

Mopoyoy/TIoAcElg

To mopaywyikd duvoukd Tov gpyoctaciov g etapeiog oty EALGSa dev avopévetal vo ennpeactel and tovg
eléyyovg keparaimv. Ov moioelg g etoupeiog ommv EALGSo Swypovikd dev vaepPaivouv to 10% kot
AVTITPOCOTEVOVLY YOUNAO TOGOCTO TNG KePdoYopiag TG, ovvendg ot eEaymyég Tng etaipeiag Stoypovikd
avTITPoc®nEVOLY v and to0 90% Tev Toincemv tg. E&aipeon amotelel n xprion 2016 Adyw g ektéheong Tov
épyov “TAP” mov mpaypatonoteitonr otnv EAAGSa, Tov peyaidtepov épyov oty totopia g etarpeiog. Adym tov
mpoavopepbEvtog kot egaipeon yia ™ xpnon 2016 to 1060616 TwAncemv oty EALGSa dwopopedvetat oe 59%.

Anoutnogic/TIeddteg

Ot amottnoglg and nehdteg oty yyopuo ayopd g EALGSG anotelodv éva HKpd TOGOGTO €M TOV GUVOMK®OV
AMOLTNCE®V OnO TEAATEC TNG €TOUPEinG, KOU CUVER®MG M €kBeom g etolpeiag otov Kivduvo afétnong 1
KaBvoTéEPNOoNG TANPOUOV VoL TEPLOPIGUEV.
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HpounBevtég

Ot Aettovpyieg g etatpelog eEaptmdvtor 6e onuavtikd Pobud and EEvouvg mpounbevtéc. H Etapeia dwokpartel
ONUOVTIKO HEPOG TOV TAUEWNKOV dfesil@Vv 0To £EMTEPIKO Kl KOTA GUVEREW OTNV TEPINTMOT TOL Ol Agyyol
kepohaiov mov €yovv emPAndel emi tov moapdvrog Ba mapapeivovv ce oy0, M etopeia Bo eivar oe Béon va
EKTANPDOGEL OTPOCKOTTA TIG TANPOUES TNG TPOG TOVG TPOUNOEVTEG.

iii) MotoTKog Kivovvog

H gtoupeio epoppolel cuykekpyévn TIOTOTIKN TOMTIKT TOL £XEl ®G GEova TOV EAeYY0 TIGTOANTTIKNG KAVOTITOG
TV telatdv. Onov kpivetal katdAinio, {nteitol eMAAEOV AGQAAGTIKY KAALYT G eyyONoT TGTOONG.

Aoppavoviog voyn Ty QLON TOV dPUCTNPTHTOV TS «Zoinvovpyeion KopivBovy, og eayoyikdv katd to
HEYOADTEPO UEPOC, KAOMG KOL TNV XPTLLOTOOIKOVOUIKY ETAPKELN TNG gToupeiag, Tuxov apvntikés e&erilelg oy
eAMMVIKN owkovopio dev aVOEVETAL VO ETNPEAGOVY GNUOAVTIKA TNV OpoAn Asttovpyio tg. Ilap’ 6ia avtd, n
Aoilknon ektid S10pKdg TV KATAoTAoN Kol TS TOOVEG EMTTMOCEL, NG, MPOKEWWEVOL VO SlooPaAicel OTL
AapBavovtar éykatpa dAa To avayKaio Kot SuvaTa LETPOL KO EVEPYELES YL TV EAAYICTOTOINGT TUXOV EMMTOCEDV
OTIS OpaoTNPLOTNTES TNG ETOLPELNG.

3.2. Awoygipion KEQPULUL0VYIKOD KIVODVOL

Ot otdy01 g eTaupeiog oe oyéon pe ™ dwyeipion kepoiaiov givar vo dac@oricel 1 dvvatdtnTa arpOCKOTTNG
Aettovpyiog oto PHEALOV e OKOTTO VAL TOPEYEL IKOVOTTOMTIKEG OTOSOGEIS GTOVG LETOYOVS Kol AOUTOVG EUTAEKOUEVOVG
KoL Vo S1oTNPNoEL IOOVIKT KOTOVOLT KEPAAAIOL LELDVOVTOG KOT® 0VTOV TOV TPOTO TO KOGTOG KEPAAAIOV.

SOUQ@OVO, [LE OUOIEG TPOKTIKEG TOV KAAOOV, 1 gToupeio mapakoAovdel To ke@dAad TG pe PAoT TO GLVTEAESTN
uéyAevong (gearing ratio). O ev Ady® cvvieleotng vVoAoyileTol doupdvtag Tov Kabapd SaVEIGIO LE TO. GUVOAIKA
amacyolovpevo kepdaiata. O kabapdg davelopudg vroroyiletal g To «ZVVoro davelopov» (cuuUTEPIAaBAVOUEVOD
«Bpoayvmpodfeciov, HoKpOTPOBEGHOL JAVEICHOV Kol AOTMV PBpayvumpdfeciov VIOXPEMCE®V XPNLATOSOTIKOD
XOPOKTHPaY O epeaviletoar otov Iooloywopd) pelov «Tapesiakd dwbéoia kot topstokd oodovapoy. Ta
GUVOAIKA amacyololpeva kepdalata vroroyilovtar og «Idw kepdiaio» Onmg epeavifoviol 6ToV IGOAOYIGUO GLV
oV KoBopd SaveEIGUO.

O ovvteleotng poyrevong tnv 31" Askepfpiov 2016 eiye g e&ng:

Mogd ot Eup 2016
Y0voho daveigpou (ony. 17) 175.411.224
NoITrég BpaxuTrpdBETES UTTOXPEWOEIS XpNnHaTodoTIKoU XapakThpa (any. 31) 24.925.540
Meiov: Tapelaka diaBéaiua kal Tapeiakd I0od0vapa (anp. 14) -50.409.373
KaBapog daveiopog 149.927.390
1510 ke@dAaia 132.695.898
ZuvoAika atraoxoAoUpeva Ke@aAaia 282.623.288
ZuvteheoTng pOXAguONg 53%
3.3. IIpocdropiopnos TV eVAOYOV a&LdV

Ot gvAoyeg 0&leg TOV YPNUATOOIKOVOUIKMV TEPLOVOIOKAOV OTOLXEI®V TOV &ivol SompayloTedoILE O EVEPYELG
ayopég mpoodiopifovtar amd Tig Tpéyovoes TYég Tpoopopds (bid price). Eqv n ayopd yuo éva ¥pnLatootKovoUIKO
otolyeio gvepyntiko dev glvat evepyn, N etapeia Tpocdiopilet Tig evA0YEG adieg pe T xpnomn pebddmwv amotipnong.
Ot pébodot amotipnong meptlopfdvouv tn yp1on TPOcEOT®OV GUVOAAAYDOV, OVAPOPE GE GUYKPIGILO GTOLYEID Kot
pneB6d0vg TPOEEHPANONG TAUEWNKDOV POMY OVATPOCOPUOCUEVEG MOTE VO AVTIKATOTTPILOVV TIG GUYKEKPUUEVES
oLVONKES TOV €KOOTN.

O mapokdrto wivakog Topovotdlel T YPNIOTOOIKOVOUIKA GTOLXEID TOV OMOTILMVTIOL 6€ €0Aoyn afio katd Tnv
NUEPOUNVIL TOV 1IGOAOYICUOD TNG ETAPELNG, OVAAOYO LLE TOV TPOTO TPOGIOPIoHOV TNG EVA0YNG a&iag ToVG:
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Ta dudpopa enimeda Exovv Tpocdopiotel g ENG:
[Ipdto Eninedo: [lepthapfavet TipéG eloNyIEVOV TPOIOVTOV IOV OVOPEPOVTAL GE EVEPYN OyOopd.

Agbtepo Emimedo: Iepthapfdavel T cuALOYN AMOTIUAGE®DV, EKTOC TMOV ELCNYUEVOV TIHMV TOV OVIKOLV GTO TPMTO
eninedo kot Oewpovvtar Gpeca N ELUECH OVTUKELUEVIKEG.

Tpito Erninedo: Tlepthapfdver Tnv cuAAOY omoTice®v ot omoieg dev Pacilovtal o avTiKEEVIKA dedopéva TG
ayopdg.

2016

Erimredo 1 Emritredo 2 Erimedo 3 Zivoho

EUR
XpnuatoolkovouiKa péaa ae elAoyn agia - - 10.537 10.537
Mopaywya XpnUOTOOIKOVOUIKA OTOIXEI EVEPYNTIKOU - 3.219.430 - 3.219.430
- 3.219.430 10.537  3.229.966
Mapdywya XpnuaTooiKoVouIKa aToixeia TadnTikol - -307.493,44 - -307.493
- 2.911.936 10.537  2.922.473
2015
Emimedo1  Emimedo2  Emimedo 3 Zivoho
EUR

XpnuaTooikovopiKa péaa ag elAoyn agia - - - -
Mapdywya XpnuaTooIKOVOLIKA GTOIKEIO evepynTIKOU - - - -

Mapdywya XpnuaTooiKovouIKa aToixeia TadnTiko - - - -

Aev vip&av petapopég avapecso oto Eninedo 1 kot Eninedo 2 kotd tnv didpkelo TG TEPLOd0V.

Ot un swonyuévor tithor a&iag € 10.537, wg ypnuatooucovopikd ototyeion g goAoyn oflo HEC® AmOTEAESUATOV
eMpeTPovVTOL 6T0 KOGTOG petov v anopeimon.

Agv vip&av HeTaPoAEG OTIG TEXVIKEG EMUETPNONG KOTA TN SLAPKELD TNG TEPLOSOV.

Teyvikéc Amotiunong Evdoyov Aéiov Eninedo 2

Ta mopdyoyo g Kotmyopiag 2 amotelobviar omd cvuPdcelg mpobeopiokdv cvpforaiov o Eévo vopcuo
(forward).

H gbAoyn a&io tov mapoandve cvpporaiov mpocsdiopiletor Le TV xpNon TPoHEGHOKDOV IGOTIUIDOV TG NLEPOUNVIOG
TOV 1GOAOYIOUOV, TPOEEOPANLEVN GE TOPOVGES OEES.
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Amnotiunon EbAoywv Afidv Eninedo 3

Ta ypnpatoowovopkd otoyeio oe goAoyn afio HEC®V AMOTEAECUATOV TOV EMTESOL 3, APOPOLV TITAOLG UM
EIONYUEVOVG OE SLOTPOYULATEVGIUN OyOpd pe amoTéAESH Vo unv givar duvatdv va vmoAoyotel pe aflomotio n
gbhoyn a&io TOLG Kot AmOTIUAVTAL GTO KOGTOG KTHONG TOVG,.

Awdikooio emuérpnong

H owovopukn d1e00vven avolopfavel Ty ETUETPNON TOV YPNIOTOOIKOVOUIK®DY GTOLYEI®V Kal TV e0Aoy®mV aiov
TOV TPITOL EMTESOV TOV ATALTOVVTAL Y10 TT| YPNUATOOIKOVOUIKT TAPOPOPNON).

H dadwcacio die&dyetatl TovAayloTov d00 POPEG TO £T0G COUPMVE LLE TIG TILEPOUNVIEG AVOPOPAV TNG ETALPELNGS.

Evloyn A&io Xpnuotootkovouk®v ototysiov Tov Evepyntikov kot [Tabntikod wov smueTpdviol 6to avamdoBecto
KkdoTOC.

H Xoywtkn o&lo tov Ppoyvnpdbecpwv daveiwv mpooeyyiler v evioyn o&la, kabmdg M emidpacn g
TPoeLOPANOTG glvat [ GNULOVTIKT.

H gdhoyn aio tov axdAovbmv ypNILOTOOIKOVOUIK®Y GTOWEIDV TOL gvepyntikol Kot mafdntikod mpooeyyilel v
Aoyiotikn tovg agio:

- [Tehdteg ko Aowmég amontnoelg

-Topetokd dabécia Kot 16odvvapLa

-IIpopunBevtég Ko Aowmég VIToYPEDGELG

-Aowég Ppayvmpdbeclec VTOYPEDGELS XPNLLOTOSOTIKOD YAPAKTPA

4) INROVTIKES MOYIGTIKEG EKTLUGELS KOl KPIGELS TNG ALOIKIGEMS

Ot ekTipnoelg kot ol Kpicelg g doiknong emave&etdloviot dapkmdg kot Paciloviol o€ 16TopKd dedopéva Kot
TPOGOOKIEG Y10l LEAAOVTIKG, YEYOVOTA, TTOV KPIVOVTOL EDAOYEG GOUPOVOA, LLE TA 1GYVOVTO.

4.1. INRovTiKEG LOYIOTIKEG EKTINNGELS KOL TOPOO0YES

H etopeio mpoPaivel oe ekTUNOES KOt TOPOSOYEG OYETIKA pe TNV €EEMEN TV PEAAOVTIKOV yeyovotwv. Ot
EKTIUNOELS KL TAPASOYEG TTOV EVEXOVV CTUAVTIKO KIVOLVO VO TPOKOAEGOVV OVGIMOELG TPOGAPLOYEG OTIG AOYIGTIKES
a&ieg TOV TEPLOVGLUKMV CTOYXEIMV KOL TOV DTOYPEDCEMY GTOVG EXOUEVOVS 12 punveg £xovv mg €ENG:

(o) Anauteiton kpion omd v eTaupeio Yol ToV TPOSSIOPISHO TG TPOPAEYNS Yo pOpo glcodnpatos. Y mhpyovy
TOAAEG CUVAALOYES KOl VTOAOYIGHOL Y10 TOUG OTOIOVG O TEMKOG TPOGOIOPIGHOG Tov pOpov glvar aféfatog. H
etapeio  avayvopilet @opoloyikés vmoyxpedoel; PocilONEVOg Oe AOYIOTIKEG EKTUUNOELS, OYETIKO HE TLYOV
UEALOVTIKEG POPOLOYIKEG EMIPOPVVOEIS, KOl QPOPOAOYIKEG OTOITNOELS OYETIKA UE HEAAOVIIKOVG GUUYNOIGHOVG
peTapepOUEV®MY POporoYIKOV (Ndv. Edv 0 1eAkog poOpog gival S10(popeTIKOC 0o TOV apyIK®S avoyvoplodéva, 1
Sdpopd Bo emnpedoet Tov POPo elcodMUaTOg Kot TNV TPOPAEYN Yo avaaAlduevn opoAoyia g xpnong mov Ha
npoarypotoroindei o yeyovoc.

B H etanpeia avayvopiler mpoPreyn yo emidikeg vrobéoelg Pdoet otoyeimv and ) Nopukn Yanpeoio. Edv
70 TeEMKO 00O oV o ekdikaoTel €lvar SPOPETIKO amd TO APYIK®OG avayvoptobév, 1 dapopd Bo ennpedoet To
AmOTEAEGLLATO, TG XPONG TToL B TpaypatomomBel To yeyovag.

Edv 1 tedun éxPaom drapépet katd 10% omd Tig eKTIUAGELG TG d1oiknong ot TpoPAEwelg yo Tnv etarpeio Bo oy
avénuéves/petmpéves katd € 14.000.

) H etopeia avayvopiler mpoPréyelg yio cupPatikég VTOXPEMOE; TPOG TEAATEG TOL, Ol OMOIEG
vroloyiovior Pacel 10TOPIK®OV OedOUEVOV KOl GTOTICTIKAOV OO TNV EMIAVGY OVTICTOY®V TEPMTOCEDY TOV
naperBovtoc. Edv 10 tehMid 106 mov Ba mpokhyel etval S10popeTIiKd amd TO apyIKOS avayvmpiobéy, n dtapopd o
EMMPEACEL TO. AMOTELESLLATO TNG YPNONS OV Ba Tparypatomon0el To yeyovag.
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Edv n tehikn ékPaon Sapépet katd 10% and 115 ektipunoels g dtoiknong ot tpoPAréyels yu v etotpeio Ba oy
avénuéved/petmpéves katd € 0.

(%) Hapoyéc tpocwmikod

H mopodoa a&ia tov vroypedoeov yuo moapoyéc mpocomikod Poaciletor oe ddpopovg mopdyovies ol omoiot
TPocd1opilovTal AVaAOYIGTIKA YPNCLOTOLOVTOS Kamoleg Tapadoyés. Ot mapadoyég mov €xovv ypnoiporombei yio
TOV TPOGOOPIoHOy TOV KaBapol ££000V TAPOYDV TPOGMOTIKOD TEPIAAUPAVOULV TO TPOEOPANTIKG EMTOKIO, TIG
peAlovTikég ovénoelg pobov kobdg kot to emineda mAnOwpiopov. Toydv adlayéc otic mapadoyés avtég Ba
emnpedoovv T AoyloTikh a&io TG VIoYPED®ONG.

H mopovoa afia tov kobopiopévav mopoy®v Tpocdlopiletal ¥pNoYOTOIOVTAS TO0 KATAAANA0 TpoeEo@AnTikd
EMTOK10 (TO €MTOKIO TOV HAKPOTPOOESH®OY VYNANG TIGTOANTTIKNG SaPfdOions eTapik@dv opoAdY®OV TOL £oVV
duipketa mepinmov ion pe 10 cuVTa&lodoTkd TPOHYPULLLLL, GTO VOUIGHO 6TO 0moio ot Tapoyés Ba mAnpmBovv kot pe
0povg MG TN ANEN TOoVg KOTA TPOGEYYon 10100¢ pe Toug Opovg TS déopevons kabopiopévng mapoyng). Emmiéov
GAAn Paoikn owovopkn vdbeom oyetileTon He TG AVENCES TOV ATOSOYDV TOV TPOSMOTIKOV. AVIALTIKOTEPA Ol
TapadoyEg OV YpnooTomOnKay tapovstdlovratl ot onueioon 19.

(e) [IpoéPAeymn yio amopeimon amoitnoemv

[Ipo6PAeyn Yot ATOUEIDOT| AMALTHCEDV TPOYLATOTOEITOL OTAV VITAPYOVV OVTIKELEVIKA oTOotXEln OTL 1 eToupeio. dev
glval og Béon va glompa&etl OAo Ta ToGh oV oeeiAovTat e Bdom Tovg Opovg TG ekdoTOTE GLUPOVIG, e Pdon TV
omoia dnuovpyndnke n amoitnon. H avtikeipevikn £voeign 0Tt ot EUmopIKég amattioELS £X0VV VTOGTEL amopeimon
neplAapPavel dedopéva TOL TEPLEPYOVTAL OTNV TPOGOYN TNG eTalpeiog OYETIKG pe To. akdAovBa {nuoyova
YEYOVOTO: GNUOVTIKY OIKOVOUIKT duoyépela Tov meAdtn, mhavotta vo, apyicel dtadikacio Ttdyevong 1 GAAN
APMLOTOOIKOVOUIKT avadlopyGvmon tov wehdtn kafdg Kot dvopevelg petaforés 610 KOOEGTMOG OmMOTANPOUNG
OPEIMDY TOV TEAUTAOV.

Edv n tehikn éxPoon dwapépet katd 10% and Tig ekTipfoelg e dtoiknong n tpdPAeyn yio OmTOUEIMGT ATOLTOEDV
Yo Tov Opho Kot Ty etaipeia Bo rav avénuévr/peiopévn katd € 1.218.000 nepimov.
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5) Amoppo@non kLGS0

Tnv 31n Moaiov 2016 oloxAnpdbnke 1 amoppdenon Tov Propunyavikod Kot EUTOPIKod KAASOL Tapaymyng COANVOV
Kot Koidwv dokmv amd v gtarpeio Zoinvovpyeia KopivBov Etapeio Zoppetoyov A.E., copeova pe Tig dtatdiels
tov N. 4172/2013, Bdoel Tov 100 oyIopHoD peTacynuoTicpod g 31n Askepppiov 2015.

Me v amoppo®non Tov Popmnyavikod Kot EUTOPIKoD KAUSOV Topay®YNG COMVOV Kol KOIA®V SOKAV 0md TV
etapeio, T0 pETOYIKO TNG KeEPGAao avénbnke wkoatd 78.247.701 evpd, pe éxdoom 26.705.700 véwv petoydv,
ovopaotikig agiog 2,93 evpd exdotng.

Katonw amdepoaong g éxtaktng [evikng Zvvédevong tov Petdy®V Tpomonotiinke 1 ovopacio g Tolpeiog amd
E.BLKE A.E. e <XQAHNOYPI'EIA KOPIN®GOY BIOMHXANIA ZOQAHNON ANOQONYMOZX ETAIPEIA».

Ta mepovolakd oToyeio. Kol Ol VITOYPEMGEL; TOV OTOPPOPOVUEVOL PLOpNYoviKoy Kot EUTOPKOL KAASOL
TAPAYOYNS COAVOV Kol Koldwv dokav v 31 Askeufpiov 2015 (npepounvio 10oAOYIGHOD LETACYNULATIGHOV) KO
v 31 Maiov 2016 (tehMkdg IGOAOYIGUOG LETAGYNLATIGHOD) TOPOVGLALOVTOL GTOV TAPAKAT® TIVOKOL:

Mood og Eupw 31/05/2016 31/12/2015

ENEPIHTIKO

Mn kukAo@opoUv evepynTikod

Evowpara méyia 184.315.744 183.509.534
Emevduoeig oe eTmiyelpAaelg Tou evotrololvtal pe kaBapr) 8€an 1.073.950 1.082.637
EmevoUoeIg O€ ETTIXEIPAOEIG TTOU EVOTTOIOUVTAI WE OAIKR EvOTTOINGN 629.935 629.935
MeAdreg kar AoiTrég amaIThOEIG 4.801.400 4.709.150
Zivolo pn kukAo@opoUvTog EvepynTIKOU 190.821.029 189.931.256
KukAo@opoUv evepynTikod

Amobépara 107.842.128 66.547.689
MeAareg kal AoiTrég amaimaeig 53.743.242 46.084.523
®opohoyia e1000rpaTOG 1.553.052 1.566.684
Mopaywya XpnUOTOOIKOVOUIKA OTOIXEI 250.543 121.499
Xpnuatooikovopikd aToixeia g€ e0Aoyn agia pEow amoTEAETUATWY 9.137 9.137
Tapelaka diaBéaipa kal Icodvaua 20.147.434 3.075.112
Z(volo pn KukAo@opoUvTog EVEPYNTIKOU 183.545.536 117.404.643
Zjvolo EvepyntikoU 374.366.565 307.335.899
YNOXPEQZEIZ

MakpoTrpoBeaIEG UTTOXPEWTEIS

Adveia 77.738.531 76.625.469
AvaBarAopeveg POPONOYIKEG UTIOXPEWTEIG 16.600.095 16.815.599
Ynoxps('uoslg TIAPOX WV TIPOCWTTIKOU Adyw €€6dou amé Ty 1951783 192358
uTIpeaia

MpoBAEweIg 137.753 137.753
Z(volo HaKPOTIPOBET WY UTIOXPEWTEWV 95.728.162 94.802.078
BpayutrpoBeopeg UTTOXpEWOEIG

MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 31.619.954 30.745.808
Adveia 96.436.823 58.986.889
Mapdywya XpnuaTooIKOVOUIKA OTOIXEIA 1.561.678 495.457
Noitég Epaxunpoeecpsg UTTOXPEWOEIS XPNUATOdOTIKOU 27 592756 )
XOpakTipa

ZUvoAo BpaxuTrpOBeTHWY UTTOXPEWTEWY 157.211.211 90.228.154
ZUVOAO UTTOXPEWOEWY 252.939.373 185.030.232
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Mo okomobg cuvyKPOOTNTOG pHe TaAotdTepa dnpoctevpéve otoyeic g Xwinvovpysio KopivBov Etapeia
Yvppetoxov ALE. (ap. TE.MH.: 000264701000) mov eioépepe tov KAGOO KOTA TNV SldpKewo TG ypHong otmv
etapeio, mapatiBevrar 1 cOvOeon TOV OTOTELEGUATOV TV OVO ETALPELDV KOl Ol ATAPOITNTEG TPOCAPUOYES TOV
£ywvav ota ovtioTolyo KovobAa yia va glvat dpeca cuykpioia [Le To avTioToyo tepotvéd ctotyeio:

TOAHNOYPIEIA
KOPINGOY TOAHNOYPTEIA
BIOMHXANIA KOPIN®OY ETAIPEIA SOAHNOYPTEIA
TOAHNON A.E. EYMMETOXQN KOPIN®OY A.E.
AP.TEMH: ANQNYMH ETAIPEIA AIETAIPIKEZ AP.TEMH:
0003978301000  AP.FEMH: 000264701000 TYNAAMATEE LYNOAO 000264701000
(Moad o€ Eupw) 11 - 31112/2016 11 - 14112/2016 11 - 14112/2016 11 - 31112/2016 11 - 31112/2015
NwAfoeig 210.694.839 72.304.157 -555.981 282.443.015 257.169.631
KéoTog MwAnBéviwy -172.752.825 -63.624.800 668.666 -235.708.959 -195.712.021
Meikt6 KépSog 37.942.014 8.679.357 112.685 46.734.056 61.457.610
Aoima Eooda 433.903 566.921 -760.188 240.636 925.221
‘E¢oda d10Beang -17.175.481 -6.948.043 70.988 -24.052.535 -43.985.962
‘E¢oda dioiknang -3.686.068 -3.284.594 539.885 -6.430.777 -5.713.225
AeiToupyiké amotéAeopia 17.514.368 -986.359 -36.629 16.491.380 12.683.644
Xpnparooikovopikd éoda 425617 25.388 - 451.505 76.855
Xpnuarooikovopika £50da -7.116.139 -3.462.708 4.086 -10.574.761 -7.997.037
‘Ecoda amd pepiopara 2.947.462 400.000 - 3.347.462 705.000
Képdn / (Znpiég) Tpo popwv 13.771.308 -4.023.179 -32.543 9.715.586 5.468.462
POPOC EIG0BAUATOC -2.670.116 - - -2.670.116 -2.255.377
Képdn | (Znpigg) peTé ammd popoug 11.101.192 -4.023.179 -32.543 7.045.470 3.213.085

H ZoAinvovpyeia KopivBov Etapeio Zvoppetoydv A.E. petd v andoyion kKAAdov amoppoerdnke amd tv Cenergy
Holdings SA oto mlaicto g Stacuvoplakng cvuyymvevong ot amoppopnoews and 1 Cenergy Holdings SA tng
Yoinvovpyeio KopivBov Etaipia Zvppetoxydv A.E. kot g EAAnvikd Kolddw A.E. Etapia Zoppetoyov Avovopn
Etoipio. H cvyydvevon amd vopukn okomid ohokinpodnke otig 14 Aexepfpiov 2016.
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6) Eveoonoero ndylo neplovclokd ctovyeio

Mood o¢ Eupw

Oikomeda

Kripia

Mnx/kog
e§omAiopog

Metagopikd
péoa

Etmijowo Owovopki 'ExOgon
31 Askepppiov 2016

‘EmimAa
Kal
efapTApaTa

AkivnroTr/oeig
UTTO eKTéAEON

Zovoho

KéoTog

YmoAoitro 1 lavouapiou 2015
Mpoobrikeg

Avakaravopég

YmoAortro 31 Aekepppiov 2015

LuoOWPEUNEVES OTTOORETEIG
YmoAoitro 1 lavouapiou 2015
AmoaoBéaeig xpriong

YmoAoitro 31 Aekepppiouv 2015

AvatrooBeaTn agia oTig 31 AekeppBpiou 2015

KéoTog

YmoAoitro 1 lavouapiou 2016
Mpoobrikeg

AvakaTavopég

Amroppdenan kAadou

109.410

12433.010

350.140

53.365.711

543.630
15.562.443
226.124.405

122.925

1.834.655

199.661

3.458.983

1.522.957
-15.562.443
15.587.776

2.,848.723
0
312.804.540

YmoAortro 31 Aekepppiouv 2016

12.542.420

53.715.851

242.230.478

1.957.580

3.658.644

1.548.290

315.653.263

LuoOWPEUYEVES OTTOORETEIS
YmoAoitro 1 lavouapiou 2016
AmoofEaeig xpnong
Amroppdenaon kAadou

-676.842
-24.935.166

-4.136.653
-98.770.594

-25.425
-1.744.075

-177.060
-3.038.960

-5.015.980
-128.488.795

YmoAortro 31 Aekepppiouv 2016

-25.612.008

-102.907.247

-1.769.500

-3.216.020

-133.504.775

Avaméofeotn adia oTig 31 Aekepppiou 2016

12.542.420

28.103.843

139.323.231

188.080

442.624

1.548.290

182.148.488

H damdvn yia amocBéoeig Exel katoympnBel 6TV KATAGTOOT GUVOAKOD E1G0NIATOC G EENG:

. 12 pAveg éwg 31 12 pAveg Ewg 31

food ot EYPQ Asl(l::Bpgiou 2gO16 Asl(l::ﬂﬁpgiou 2§01 5
KéaTog MwAnBéviwy 4.888.732 0
‘E¢oda Aloiknang 97.374 0
‘E¢oda AiéBeang 29.875 0
Zivoho 5.015.980 0

Katd v 31/12/2016 ot okwnromomoelg vmd ektélecn apopohv KOPLOG G UNYOVILOTO OTO EPYOCTAGLO TNG

etapiog otn BLIIE. Oicpng.

Eni g akivnng meplovsiog g Etapeiog veiotavtar vrobnkes Kot mpoonUeEldoels vagp Tpomel®V GUVOAIKOD

vyoug € 56.760.000.

7) Xopuetoyéc o€ BuyoTpikéc EMYEIPTOEIQ

Mood o Eupdy 3112/206  31/12/2015
Ymohormo évapéng - -
Amoppdenan kAadou 593.455 -
Ymohormo Af§ewg 593.455 -
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Ot Buyatpikég g etatplog, oL omoieg etvarl un ELGNYUEVES GTO YPNULATIOTNPLO, EXOVV OC EENG:

Afia

Apeoo

Etmijowo Owovopki 'ExOgon
31 Askepppiov 2016

. X AGi A 0 . . . . ‘E
Emrwvupia £VKUT2)08I%O‘I']§ Kr r'lgllrorllg “zgggﬁcn MNpoobikeg MwAnoeig KTiong I'Iocroch I'Io‘:::j:::é
: Aigng Zuppetoxng
évaping
2016
CPW AMERICA CO. HIMA 0,00% 100%
WARSAWTUBULARS TRADING Sp- oy 503,455 503.455 100% 0,00%
Zivoho 593.455 593.455
8) Emtevo0oElg 68 OVYYEVEIG EMYEIPNGELS
IMood ae Eupy 31112/206  31/12/2015
YmoAoritro évapéng
Amoppoenon khGdou  1.073.950 -
YmoAoiro Afgewg 1.073.950
H xomnyopia avt teprthapfavel Ty Topokato enévovon:
Xwpa Mocooto Mé@odog
Emwvupia EYKOTAOTOONG CUHPETOXAS  €votroinong
AIA.BI.MNE.GLB. AE. EM@da 21,75%  KaBaprj B¢on

H AIABLIIE.OLB. A.E &dpebel oty EALGSa kot éxel @G okomd vo oplobetnoet 10 Beckd Kol KOvovIeTIKO
mhaiclo Aettovpyiag tov eykateomuévev, ot BLIIE., eniyepfoeov kot ta SIKOIOUATO KOl VTOYPEDCELS TOV

popéa dloiknong kat dloyeiplong.

9) XPNUOTOOKOVOULKE GTOVYELD
a) XPpNUoTOOKOVOUIKE 6ToV El0 0vE KaTnyopia,
Ytoyeia 31/12/2016
Mood o€ Eupw n . .
Adveia kai EPIOUTIAKA OTOIXEIA O Napdywya wpog .
, g0Aoyn adia péow Twv ) Zivoho
] QTAITAOEIG aTTOTEAEOPGTWY avTioTaluion
EvepyntikoU
MeAdreg kal Aoimég amaIThoElg 77.462.007 - - 77.462.007
Tapelaka diaBéaipa kal Icodlvaua 50.409.373 - - 50.409.373
BpaxutrpdBeatia Mapdywya . 3219430  3.219.430
XPNUATOOIKOVOUIKG OTOIXEIQ o .
BpayutpoBeapa xpnuaTooIKOVOIKA aTOIXEI 10,537 i 10537
o€ £Uhoyn agia PEow Twv amoTEAETUATWY ) )
Zivoho 127.871.380 10.537 3.219.430  131.101.347
Mood o¢ Eupw Napéywya Tpog Moimrég
, XPNHOTOOIKOVOMIKES Zivoho
MabnTikou avTIoTaKIoN UTTOXPEWOTEIS
MakpotrpdBeapog davelopdg - 79.397.165  79.397.165
BpayumpdBeauog daveioudg - 96.014.058  96.014.058
Mapdywya XpnuaTooiKoVouIKa aToIxeia (BpayutrpoBeapa) 307.493 - 307.493
MpopnBeUTES KAl AOITTEG UTTOXPEWTEIG - 78.248.026  78.248.026
Noittég BpaxutrpdBeaeg UTTOXPEWOEIG XPNUATOBOTIKOU
YapaKTpa 24925540  24.925.540
Zivoho 307.493 278.584.789  278.892.283
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Ytoyeia 31/12/2015
Moad o€ Eupw A .
E , TAITNOEIG

VEPYNTIKOU

MeAareg Kal AoiTrég amaiTioeig 179
Tapelokd dioBéaiya kal Igoduvaua 29.655
Zivoho 29.834

B) IMotoTikn owfddpion TOV YPNRATOOIKOVOULIKAOV TEPLOVGLUK®DV GTOL(EIMV

Hapdyoya xpnpoatookovopikd ototyeio (vepynTikov):

H motot) 6wfdbuon tov mapdyoyov ypnuotookovoutk®v ototyeiov Evepyntikod pe Pdost e&wtepiicong
deikteg a&lordynong (Moody’s) éxel g e&ng:

[Mood o¢ Evpw ~ 3112/2016  31/12/2015

Caa1l - -
Caa2 131.603 -
Caa3 3.087.827 -
ZUvoho 3.219.430 -

H mototkn dwepdduion ota tapswakd dwbéowa pe Paoet eEmtepicong deikteg a&oldynong (Moody’s) éxel mg
egig:

[Mood og Eupwy  31/12/2016  31/12/2015

Aa2 114.606 -
Caa3 50.264.087 29.655
Zivoho 50.378.693 29.655
10) AmoOépara
EUR 31/12/2016 311122015
Epmopeupara 313.301 -
Mpoidvta €Toiha 16.337.246
HuireAr 8.121.504
Ymompoiévia & utroAcipata 4.594.106
Mapaywyn o€ egENign -
A' & B' UAeg-avarwaipa uhikG-avtarhakTikd & €idn guokeuaoiag 75.601.501

MpokataBoAég yia ayopd amoBepdtwy

Zivoho 104.967.659

To kocTOg TV amobepdtev mov Kataympninke g €000 oto KOGTOG TOANOEVTOV Oavépyetan og € 153.097.064
(onu. 23).

Katd ™ dudpketo g xpnong ta amobépata amotyumbnkoy oty yopnAotepn T petaéd KOGToug Kot Kabopne

pevatomomolung a&ioc. H kabapn pevotomomoyn a&io Pacictnke oe tég moinong tov arobepdtov o pio
gvepyn ayopd. Avayvopictnke anopeimon vyovg € 298.477.
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11) HehdTec Ko AoVTEC OTONTIGELS

EUR 2016 2015
KukAogopoUv EvepynTikd

NeAareg 37.953.688

Meiov: MpoBAéweig amopgiwang -12.143.243

KabBapég amraitnogig meAatwv 25.810.445

Noimrég MpokaTaBoAég 71.822
lpapudmia-emiTayég EI0TTPAKT.& GQPAY/VES 37.000

Amaithoeig améd ouvoedepéva pépn 50.869.792

Tpéxouaes PopooyIkEG aTTaITATEIS 1.553.052

Noroi xpewaTeg 8.042.623 179
Meiov: MpoBAEweIg amoueiwang -37.000

KaBapég Aoimrég amaiTnoeig 60.537.289 179
Zivoho 86.347.734 179

Mn KukAog@opoiv EvepynTikd
MakpotpdBeapeg amaITATEIS KATA TUVOEDEPEVIWIV

ETMY/oEWV 3.603.024
NOITTéG JaKPOTTPOBETES ATTAITATEIG 1.846.407
Zivolo Makpotrpdfeopwv ATTaitioewv 5.449.431
Zivoho 91.797.165 179

Katd ™ ypnon 2016, n etarpeio petépepe gumopikég omarmoetg vyovg € 67.220.291 oe tpomelixd idpupa mpog
avtolhoyn petpntodv (onp. 31).

Ot pokpompdBeceg OMOUTNOEL, TOL TEPAAUPAVOVTOL GTO U KUKAOPOPOVV evepyntikd yio. tnv Etaipeio
avolvovtol ¢ eENg:

a) oo € 709.948 apopd docuéveg eyyunoelg o€ Tpitovg ota TAdicwo g dpactnpotnTog TS Etapeiog kon dev
£€YOVV GLYKEKPILEV Nuepoumvia AMENG.

B) moco6 € 307.063 apopd 10 avandcsPecto HEPOS TV EODMV GYETIKA Le PEATIOCELS TOV TPAYLOTOTOONKAY OTIG
KTnplokég ykatactdoelg tng Etaipeioag, ot omoieg piobdvovtar pe Asttovpykn picbwon. Adyo tov Beltidoswv
avtov M Etoupeio mAnpdverl peiopévo picbo. Ta £oda avtd amocPévovtar pe Baon tn dudpketo g picbmong M
omoia Afyet v 1/7/2021 kan 1o é€0do avayvopiletar oty Katdotaon Anotelecpdtov og evoikio. To uépog tov
€EGS0V OV aPopa TNV emdUEVN XpNoN, mocol € 90.682, éxel kataympndei GTo KLKAOPOPOVV EVEPYNTIKO.

v) m0c6 € 3.603.023 (g KaTmOt)

Me v kOpwon Ipa&ng Eeapupoyng Pubuotikod Xyediov g Buoopnyavikhg Ilepoyng ®icPng Bowwtiog
No 5931/28-9-2006 kot g oyeTikng amdeaong tov ['evikod Tpappatéa Ieprpéperog Ttepedc EALGSaC, 1| cuyyevig
etapeio ATABIIIE®IB A.E. (popéag tg Buopnyavikng Ilepoyng Oiopng Bowwtiag), amnéktnoe yn cvvoAkng
éxtaong 195 otpeppdtev Kot emmiéov 281 GTPERUOTO Yo TIG KOWOYPTOTES OVAYKEG TV ETALPELOV/XPNOTOV TNG
Bopnyavumg mepoyng. Ot ev AOy® e60QIKEG EKTACELS TPONABAY OO OVTIGTOYN TOPOYDPNOT YNNG 0T TIG EKEl
gyKateoTnuUéveg etaupeies. Xta mAoiola tov mapoandve, 1 ZQAHNOYPI'EIA KOPIN®OY A.E., mapoydpnoe yn,
ekthoemg 145.471 t.u. ko a&log € 3.603.023 évavtt g AIABITIE®IB A.E., 6edopévov 611 Bdcet tov N. 2545/97
(6pBpo 5) n ev AOY® £KTOOT EMOTPEPETAL GTOVG OIOKTNTESG, EPOGOV O POPENG ATOYAPUKTNPIGOEL.

0) oo € 829.397 apopd oe TpopNOEEG EYYUNTIKADV EMGTOADV.
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Tnv 31/12/2016 anoutfoelg and meddteg ot omoleg yovv ANnéet kot dev Eyovv anopewmdel ntav € 4.467.609 yo v
etapeio. Ot amouthoelg aVTéC aQopolv oe meAdteg ol omoiot dev €xovv mpoictopia un swompaddtrag. H

EVNAIKIOOT) TOV OTOITHCEDY AVTOV EREAVIEETOL KATOTEPM:

Qpiupavon amairnoswv

Moot o€ Eupdy 31/12/2016 31112/2015
Aev givar utrepripepa kai dev Exouv amagiwBei 68.455.972

Ymepuepa

-Ewg 6 prveg 3.107.157

-Mavw amé 6 prveg 1.360.452

ZUvoho 72.923.581

Ta mood mov avayvepifovriar mg TpdPreyn, cuvibwg dtaypdeovial EpOGoV dev avapévetat va, elempaybovv omd
TOVG GLYKEKPIUEVOVG TEAUTES.

H evnlikioon tov aroithoemv ard terdteg mov £xovv amopelmbei epeovileTol KoTOTépm:

> 6 Vg 18.873.584

‘Evavtt tov emo@olodv artotnoemy £xel oynuaticdel TpoPAeyn amopeimwong mov avoiveTot ¢ eENg:

Mood oe Eupty 3111212016 3111212015
Ymoéhormo Evapéng - -
Atoppoenan khadou 11.445.267 -
ZuvahaypaTikég S1apopEg 734.976 -
AvTidoyiopog TTpoBAewng - -
Ymohorro Ajng 12.180.243 -

Katd ) gprion 2010 n etoupeion mpoydpnoe ce omopeimon meAdtn mg andppola TG kabvotépnong siompaéng
opelopevovr moocov € 18.627.586 ($ 24.864.102). To amotyunuévo vmdlowmo v 31/12/2016 avirde oe
€ 23.786.570. Evoocw eivon og e£éMEn ot dwaotikég evépyetec ¢ Etoplog, evtog kot extdog EAlddoc, yo v
glompaén g ev Aoym anaitnong kot evocm dev £xovv e&ovtinBel ta mpoPremdueva évoka péoa,  Etaplo extipnd
OTL emi TOL WAPOVTOG de GLVTIPEKEL AOYOG avabedpnong g TpoPreyns mov E€xel oYNUOTIOEL OTIG OKOVOUIKES
Kotootdoelg g mooov € 11.934.245 (2015: € 11.417.597) kou extipd 0tL 1 evdeyOpevn andieta dev Oo vrepPel to
7060 TG amopeiwong, mov £xel oynuotiodel yio v ev Adyw amaitnon o 2010.

To avdtato dikaotplo oto Ntovpundt £kave dekt TV avaipeon g Etaipeiog kat eapdvice v tposParidpevn
amoé@acn tov dgvtepofdbiov dikaoTnpiov, KATd TO KEPAAAIO TG TOL AvOyVAOPWE TAAGUOTIKY avtamaitnon
el g Etapeiog, mpofinbeica oto mhaicto g €1g fapog tov aoknBeicac aymyng Kot S1ETa66E CLUYNPIoUO
avTng pe Vv teecidikmg avayvopiobeica omaitmon g Etaipeiag avanéunoviag v vrobeon oto Egeteio 10
omoio e drapopetikn cvvBeon Ba eEetdost v gykvupdTTa TG TPoPAndeicag avtamaitnong. X dkacio g SMe
Tovviov 2017 1o Egeteio e£édwoe v andeacomn Tov pe v omoia anéppuye v mpofAindeica and tov meldn g
Etoipeiog avtamaitnon kot vroypémoe tov tehevtaio vo kKotafdier omnv Etapeio 10 mocd oe Aoldpro HITA
$24.035.919. O mehdng g Etapeiog doxnoe avaipeon kotd tng og aveo amndéeacng tov Eeeteiov. Bdoet
EKTIUNONG TOV SIKNYOp@V 1oL yelpilovtat v €vdikn vodeon ota aoTikd dikactipla Tov Ntovumdt, n acknbeica
amd tov meAdtn g Etaupeiog avaipeon éxel eldyiotn mbavotnta gvdokipunong kot givar e&apetikd mbavo va
aropppfel.. Q¢ ek tovtov, N Etoupeio extipd, 6t n mbavotmro piog ekpong mOpov omd v EkPacmn g
avTomoiTnong Tov ®¢ avm meAdtn Katd g Etoipeiog sivor amopakpuopévn.

Emutdiéov n Etarpeia, mpoxepévov va dacparicet ta dwordpotd e pe Pdon v andgacn tov Movopeioig
[Ipwtodikeiov ABnvav 1 omola exddOnKe Katd TV S0dIKAGI ACPAMOTIKOV HETPWOV, &Yl EMPAAEL GLVTNPNTIKN

KATAoYKEON Kot EXEL EYYPAWYEL TPOOTUEUDGEIS VIOONKNG, GE MEPLOVGLUKE GTOLKEIN TPITOV TOL EUTAEKOVTOL OTIV
avaoTtépm vdOeo.
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"Ewc v 31/12/ 2016 dev vmdpyet Kopio LeTafOAT 6TO TPOGIOKDLEVO OGO ioTPaEng TG €V AOY® amaitnong.

Ot gumopkot Teldteg Ko ot Aoutég amartnioelg g Etatpeiog avd vopuopa givat ot axdiovdeg:

(Moad o€ Eupwy) 31/12/2016 31/12/2015
Eupw 76.200.351 179
Aohépio 15.596.361 -
ZM\o1y 451 -
Aipa AyyAiag 2 -
Zivoho 91.797.165 179

Ta vrélowa mosd mov mephapfdavovtar otovg [leldteg Kot Aomég amotnoelg dev TEPIAALPAVOVV OTOUELOUEVA
TEPLOVGLUKA OTOLYELOL

O péyiotog motwtikdg kivouvog yia v Etaipeio katd tv nuepounvia tov Icodoyiopov eivar n Aoyiotiky a&io tov
TEAATAOV KOl AOITAOV OTAUTNoE®V 1 omoia ivat Tepimov ion pe v vAoyn tovg a&ia.

Ot gyyonoels eEac@aiong KoAng exktédleons coppdoswv pe meddteg g Etapeiog £xovv oc e&nc:

(Moad oe Eupw) 31/12/12016 31/12/12015
Eyyunoeig yia €ao@aAion KaAng extéAeans CUPPACEWY e TIEAGTEG 21.980.111 -

12) Iopdy®yo ypnUoTOOLKOVOULKE GTOVYEI0,

(Mood og Eupw) 3112/2016  31/12/2015

KukAo@opoUv evepynTikd
Mpobeayiakég auppaoels ouvalAdyuarog

(forwards) yia avTIOTGBUION TAPEIOKWY POWV 3219430
BpayutrpoBeopeg uroxpewaoeig

Mpobeayiakég auppaoels ouvalAayuarog 307493
(forwards) yia avTIOTGBWION TAPEIOKWY POWV '
Mood ou avayvwpioTnkav oTa 2093539

amoteAéopara wg é0odo (A £€050)

Avoayvopiomnke omnv Kotdotoon anotekecpdtov tocd € -3.028.277 mov apopd cg AmoTiUNoN TOPAYOY®OV HECHD
OTOTEAEGLATV.

H péyiotm éxbBeon oe mototikd kivovvo kotd tnv 31/12/2016 eivar n tpéyovca afio TV mapdy®Y®V
APNLLOTOOIKOVOUIK®DV GTOLYEI®MV EVEPYNTIKOV OTMG ELPAVILETAL GTNV KOTAGTOOT OIKOVOLUKTG BEoNG.

Ta mwapdywyo y¥pNUOTOOIKOVOUIKG GTOotKEior avayvopiloviol oto un KuKAOQopoOv evepynTikd/pokponpoeciieg
VIOYPEMGELS OTAV 1| VITOAEUOpEVT TePiodog pExpt T ANEN Tovg VIepPaivel Tovg 12 pAves, Kot MG KVKAOPOPOLY
evepyNTIKO/PpayvumpodBecpes VToYPED®CEIS OTAV 1] VITOAETOUEVT] TEPT0d0G HEYPL TN ANEN TOLG givor pukpdTEPT TOV
12 pnvav.

[poBeoprokig cvppaocsis cvvarriaypatog (forwards)
H ovopootikn o&io tov mpobeopiokdv copPdceny cuvollayuatog o ekkpepodtnta, kotd v 31/12/2016 frav

USD -44.783.114. Aev éyovv avoayvoplotel képdn kot (nuiég ota 1ow Kepdiowo (amoBepatikd avtiotdduiong
TAUELNKADV podV) amd Tpobeopakés cvpfacels cuvorldaypatog katd v 31/12/2016.
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13) Xpnpotoowkovouikd otovyeio o £0royn ofio nécw aroteleondTOv

Ta ypnpatootkovopikd ctotyeio og €0A0YN A&l LECH TOV ATOTEAECHATOV TEPIAAUPAVOLV TO KATOTEP®:

(Moad ge Eupw) 31/12/2016 31112/2015
Mn gionypévol TitAol

- ZUMMETOXIKOI TITAOI EOWTEPIKOU 10.537

Zivoho 10.537

14)  Topswokd Sr100écu10 KoL TONELOKE 1603VVONE

(Moad og Eupw) 31/12/2016 3111212015
AiaBéaipa aTo Tapeio Kal o€ TpaTTedeS 5.409.373 29.655
Bpaxt{npoesopsg TPOTEQIKEG 45.000.000

KaTaBéoeig

Zivolo 50.409.373 29.655

15)  Meroyik6 KEQaAoL0

To petoykd kepdiato g Etaupeiog v 31y AekepuBpiov 2015 avépyovtav oe Evpd 58.600, dapodpuevo ag 20.000
petoyég ovopoaotikng a&iog Evpd 2,93 ekdot.

Me v omoppdenomn Tov Propmnyavikod Kot ELTopkon KAGS0L Tapaymyng COMVOV Kot KOIA®V S0K®V TO LETOYIKO
kepalao avénbnke katd 78.247.701 evpd, pe éxdoon 26.705.700 véwv petoydv, ovopaotikng agiog 2,93 gupd
EKAOTNG.

Yvvendc, 10 petoywkd kepdAiowo tng Etapeiag v 31y Aexepfpiov 2016 avépyetor oe Evpod 78.306.301
Swapovpevo og 26.725.700 petoyés, ovopaotikng a&iog 2,93 gupd ekdone.

16) Aownd amo0spoTikd,

(Mood o€ Eupw) 2016 2015

TakTikd ATroBepaTIKG - -
AmoBeparTikd aTé aToTiuNGN TAPAYWYWY -
Amobepariké amoppdenang 25.071.684

Agopo)dynTa amoBeuarTikd 19.256.294
AgopohdynTa amoBeparikd (ueTagopd Xprang) 705.000
Normd amoBepaTika 94 94
Zivolo 45.033.072 94

(o) TaxTiké amwoBepaTiKG

And tig datdéelg tov apbpav 44 kot 45 tov kwd., N. 2190/1920 pvouiletar o oynuatiopds Kot 1 gpNoYLoToinom
oV TaKTIKoV amobepatikod mg e&ng: To 5% TovAdyloToV TOV TPAYLOTIKOV (AOYIOTIKOV) KaBopdv KepdmV KdOe
APNCEWDG KPATEITOL, VTOYPEDTIKA, Y10 GYNUATIOUO TOKTIKOD amofeaTIKOD, LEYPLS OTOV TO CLGCWOPEVHEVO TOGO TOV
TOKTIKOV 0mofeploTikoy yivel TovAdylotov 6o pe to 1/3 Tov OVOUOGTIKOD HETOYIKOL KePOAaiov. To TOKTIKO
amoBepatikd pmopet va ypnoorombei yro kdAvyn nudv petd ond andéeoorn g Taktikng Fevikng Zuvédevong
TOV PETOYOV, KOl G EK TOVTOL dev UTopEl va xpnoorombel yio onotodmote dAro Adyo.
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HapaxorovBovvrarl ta amobepatikd mov oynpatifoviar amd Kabopd képdn, To omoia pe Pdon edkég Satdelg
avonTLELOK®V VOU®V, TOL 1YoV KABe Popd, dev PoporoyolVTaL, YTl XPNCLOTOMONKAV Y10 TNV AOKTNOT VEOU
Thrylov Topay@ykov eEomicpov. Aniadny, oynuatifovtor and kabapd kEpd ya ta omoia dev vroroyiletal kot dgv

katafdAleTol pOpog.

Amnobspotikd and anoAlaccduevo e eoporoyiag £60da kot omd £50d0 @oporoyNnHéva kotd £101Kd TPOTO

IepthopPfavetar to péPog TV adlovéuntmv Kabapdv kepddv Kdbe ypNoNg TOL TPOEPYETUL OO ATOALUCCOUEVD
mg @oporoyiag €c0d0 kol omd £6000 @OporoynBévia katd €106 TPOTO HE €EAVTANGN TNG (QOPOAOYIKNG

VILOYPEMOT|G.

Ta avotépo omobBepotikd pmopodv va kepaAiatomomnovv kot va dtaveunfovv (aeod AneBovv vmdym ot
meplopicpol mov pmopet va 1oydovy kébe popd) pe andeaor s Taxtikng I'evikig Zvvédevong Tov HETOX®V.

Ye mepintoon andeoong dtavopnc n etatpeia Oa kAnOel va katafdAiiel tov avoloyodvia @opo.

17)  Aavewopdg

(Moo oe Eupdy) 2016 2015
MakpomrpoBeopog daveiopog

Tparmeikdg daveloudg 33.434.216 -
Opohoyiaka Advela 45.962.949 -
ZUvoAo pakpotrpoBeapiou daveiopol 79.397.165 -
Bpayump6Beopog Saveiopog

Tpamelikoi Avoiktoi Aoyopiacpoi 81.695.000 -
Tpameikdg davelgudg 7.790.109 -
Opohoyiaka Advela 6.528.949

Zuvoho BpaxumpoBecpiou daveiguol 96.014.058 -
ZUvoho daveiogpou 175.411.223 -

H ékBeon tng etapeiog oe kivduvo aAlaydv Tov emtokiov T@V davelov kot ot cLUPOTIKEG muepounvieg

enovakafoplopod Tav emtokiov £ovv o¢ e&Ng:

(Moad o Eupw) 2016 2015
<6 pnvwv 134.186.898 -
6- 12 pveg 41.224.325 -
Zivoho 175.411.223 -
Ot nuepounvieg MEng Tov paxporpdbecuwv daveiov Exovv g eENG:
(Mood o€ Eupwy) 2016 2015
MeTtagu 1 kar 2 eTwv 43.326.342 -
MeTtagu 2 kai 5 Tt 25.537.810 -
Méavw a6 5 €1 10.533.016 -
Z0voho 79.397.168 -
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O davelopdg TG etarpeiog eivat og evp.

Ot pokponpoBecyieg davelakég voypedaoelg Apyovv péxpt to 2023 kot ta Tpaypotikd otafuicpéva péco emrdKio
TNV NUEePOUNVic TOV 160A0YIGHOD gival To TOPAKATO:

2016 2015
Tpameikdg daveloudg (HaKkPOTTPOBETLOG) Bank Loans (Long term) 1,95%
ANNnAOxpeor Aoyapiaapoi Bank overdrafts 5,62%
Opohoyiaka davela Bond Loans 4,75%

O cvvolkdg davelopog mepthapfavetl eEacpoliopéves vroypedoels Vyovg € 52.491.898. O tpamelikdg davelopdc
g eTaupeiag eivar eEacpalopévos pe akivita meplovclakd ototyeio (BA. onp. 6).

H gdhoyn a&ia tov pokpompdBeciov daveloov £xel ¢ eENG:

(Moad o Eupw) 2016 2015
MakpomrpoBeopog daveiopog

Tparmeikdg davelogudg 33.434.216 -
Opohoyiaka Advela 45.962.949 -
Z0voAo pakpotrpoBeaiou daveiopuol 79.397.165 -

Ot edhoyeg aieg Tov Bpayvapobecumv daveiov givar ioeg pe Tig AoyloTikég agieg Tovg, dedopévon OtTL 1) emidpacn
g mpoe&opAnong dev givar onuavtiky. Ot dhoyeg a&ieg mpoodiopilovrar pe Paon mapapéTpovg Onmg EnLtoKia,
€101K00VG TALPAYOVTEG KIVODVOL NG YDPAS, N TPEYOVOEG TIHEG KATA TNV NUEPOUNVIK KATAPTIONG TOV OUKOVOKAOV
KOTAOTAGE®MV Kot Katatdosovtatl 610 Eninedo 2 tov Ebhoyov A&idv.

I 1o 2016 ko 2015 dev vapyet pokpompdOesLog SavEIGLOG e 6TOBEPO EMLTOKIO.

18)  AvoBaiiopevn @opolroyic

Ot avaPaAlopeveg QOPOAOYIKEG OTOLTNOEL KOl VIOYPEMOEL; cupyneilovtal 6tav VIAPYEL EPOPUOCLUO VOLUKO
SIKOI®OUO. VO CUUYMELIGTOOV Ol TPEYOVCGEG (POPOAOYIKEG OMOUTNCELS £VOVIL TOV TPEYOLOADV  (POPOAOYIKDV
VIOYPEMGEMV KOL OTOV Ol OovaBoAAOpEVOL @OPOL EIGOONUATOG aPOpoLY otny o oporoywkn opyn. Ta
CUUYNPICUEVO TOGH ETVOL TO TAPOAKATO:

Mood g Evpw 31/12/2016
AvaBaAAopeveg PopoAoyIkES aTraITATEIG -
AvaBaMbpeveg POPONOYIKEG UTTOXPEWTEIG 18.700.082

Zivoho 18.700.082

To peyoddtepo T0GOGTO TOV OVABUALOUEVOV POPOAOYIKMV GOLTHCE®V ivol ovakTnoo petd and 12 punveg. To
HEYOADTEPO TOGOGTO TOV AVOPUAAOLEV®OV POPOLOYIKOV VIOYPEDCEMV EIvVOl TANP®TED HETA amd 12 pnveg.

H cvvoiwn petaforn) otov avafaiiopevo @Opo elG00MLOTOG efval 1] TOPAKATO:

Mood og Eupw 31/12/12016
YwoAormro apxng xpnong -
Amroppbenan kAadou 16.598.256
Xpéwaon/(TioTwan) kardaTaong amoTteAeaudTwy 1.835.499
®dpog mou ¥pewdnke/(maTwbnke) ata 1d1a Kepahaia 266.327
YmoAorro TéAoug xpRong 18.700.082

Ot petaforég otig avaforlopeves POPOAOYIKEG OTMOLTNCELS KO VITOYPEDCELS KATA TNV SLIPKELD TG YPNONG, YOPIg
va Aappavetot vToYn 0 CVUYNEICUOS TOV VIOAOITOV EVTOG TNG 1510.G POPOLOYIKNG aPYTS, EIVOL O TAPAKATO:
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Avaorropeveg QOPOAOYIKEG VITOYPEDTELS:

Néyio/Alapopd Alagopd Mn Képdn
Mood og Eupw ) p avayvwpioiga  ElAoyng  Aorma Zivoho

AmooBéocwv  MpoPAéwewv . g .

Gula aToiyeia ASiag

YmoAoimo 31/12/2015 - - - - -
YmoAoimo 1/1/2016 - - - - -
Xpéwaon/(mioTwan)
QTTOTEAETUATWY 1.978.690 -15.473 162.461 - -290.179  1.835.499
XPAoEwg
Xpéwary(mioTwon) i 61302 - 327629 - 266327
18iwv Kepahaiwv
Amoppoenan Khadou 15.841.315 -350.491 -1.272117  -325.790 2.705.339  16.598.256
Ymohoimo 31/12/2016 17.820.005 -427.266 -1.109.656 1.839  2.415.160  18.700.082

O avaporlopevog @opog mov miotdbnke oty Kabap Oéon g etaipeiog Kotd TN Sldpkewo g ¥pNong
avoQEPETOL GTNV LETABOAN TG OA0YNG a&iag TNG AVTIOTAOLONG TOV TOUELNK®DY POMV.

19)  Ymoype®osic mopoy@v Tposomikod Aoym ££680v 0wd TNV VINPECic

Yoppova pe to EAAnvico epyatikd dikaio, ot epyalopevor ivor dtkatovyot amolnpioons g TEPUTTMOELS OTOAVONG
N ovvtaglodoTnoNG TocoL Tov oyetileTat Le Tig amodoyés Tov gpyalopévov, T Sidpkela VANPeSiog Kot Tov TPOTO
amoympnong (amdAvon 1 cvvta&odotnon). Ot epyaldpevol mov TapottodvToL (EKTOC 0md aVTOVG Le TEPLOCATEPQ
amd deKaméve Ypovia LINPESiaG) 1 omolvovtol pe ortio dev dkatovvtar oamoinpioons. H opeldpevn anolnpioon
oe mepintmon cvvta&lodotnong ivan ion pe 40% tov Tocod mov Bo TAnpwvoTay GE TEPinTOON ATOAVGNG.

Ta mocsd mov €yovv kataympn el 6ToV KATAGTAGT 01KOVOLUKTS BEoMG Eyovv mpoodiopiobel wg e&ng:

(Moad a¢ Eupw) 2016 2015
Ymoxpéwan avayvwpiopévn otV
KOTAOTAOT OIKOVOHIKNG Bé0ng

Mapoloa atja uoxpewaEwyY 1.487.992
Ymoxpéwan otV KatdoTaon 1.487.992
OIKOVOUIKAG Béang T
Metaporéc otnv Topodoa aio TG VITOYXPEMONG
(Nood o€ Eupw) 2016 2015

MeTaBoAég otn kaBapn uTroxpéwan avayvwpiopévn aTov Ioohoyiopo
KaBapr utroxpéwan kard mv évapgn Tou €Toug -
Amoppdenan kAadou 1.223.258

Mapoxég ou TAnpwonkav -144.826
2(voAo SaTTavNG TIOU avayVWPIGTNKE OTO AOYaPIACHO ATTOTEAETUATWY 198.174
20voAo 6aTravng TIoU avayvwpiaTnKe TN KATAGTAGT GUVOAIKOU EIGOdAKATOS 211.386
KabBapi utroxpéwan 010 TEAOG TOU £€TOUG 1.487.992
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AvaAuon datravwy ToU avayvwpioTnKav aTo Aoyaplaouo ammoTEAETHATWY

KdaTog Tpéxoucag amaoxoAnong 88.446
Tbkog aTnv uTToXPEWON 24.327
KoaTog TrepIKOTIWV/O10KAVOVICHWV/TEPHATIONOU UTINPETIag 85.400
ZUvoAo dardvng ToU avayvwpioTnKe 0T0 AoyapIagpd aroTeAeopATWY 198.174

AvaAuon damravwy ToU avayvwpioTNKAV aTn KATAoTAoN GUVOAIKOU EI008ANATOG

AvahoyioTiki {nuid /(k€pdog) - 0IKOVOIKEG UTTOBETEIG 92.494
AvahoyiaTiki {nuid /(képdog) - eutelpia TepIGOOU 101.012
AvaloyiaTikiy {nuid /(k€pdog) - dnuoypapIkEG UTTOBETEIG 34.603
AvahoyiaTikiy {nuid /(k€pdog) - AoITTEG TIPOCOPLOYEG -16.723
ZUvoAo darrdvng ToU avayvwpioTnKE 0TN KATdoTAon OUVOAIKOU €1I008APATOG 211.386

To “k06TOGC TEPIKOTMV/IOKAVOVIGLMV/TEPUATIGHOD VANPEGIOG” 0QEiIleTOl KVPIMG GTNV HEIDON TOV TPOCOTIKOD
AOY® anoAdcemV, GLVTUEIOS0THOEMV KOl OIKELOOEAMG MOy M®PTGEDV.

O1 kdpleg avaAOYIOTIKES TapadoyES oV ypnoiomomdnkay €xovv g e&Ng:

2016 2015
Mpoego@ANTIKS TTITOKIO 1,60% -
MeAhovTikéG augroeig piobwv 0,50% -
MAnBwpioudg 1,50% -

H evaisbnoia g mapodoag a&iog Tmv pn xpnUOTOS0TOVUEVOV VTOYPEDCEWDY, 6€ QAAAYEG TOV PACIKMOV TAPASOYDV
€xel g eEng: eav eixe ypnoonombel TpoekoPAntikd emttokio peyolvtepo katd 0,5% tdte M mopovoo agio TG
vroyxpémong Ba Mrav younAdtepn mepimov katd 7,7%. Eav eixe ypnowonombel cuvolikry peldovrikny advénon
amodoydv vynAdtepn katd 0,5% to1e N TApOovG agio Tng VToypémong Ba NTav peyaivtepn mepimov katd 8,6%.

H mopandve aviivon evaicOnciog Paciletor oe pio petaforn g mopadoyng dwotnpmdvrag Oheg Tig GANEG
mapadoyés otabepéc. Xty mpdén, avtd €xet pkpég mbavotreg va cupPel kabdg ot peTaforés oTIS TapPadOXES
propel va cuvdéovtar peta&d Tov. Katd tov vroloyopod g evaichnociog g vmoype®ons Kabopiopuévev Tapoydv
670 TPOCHOTIKO AOYy®m €£0d0V and v vANPecic 6TIC KOHPLEG AVOAOYIGTIKEG TOPUdOYES, Xpnoomombnke 1 dw
1éB0d0G TOL YPNOUOTOLEITOL KOTA TOV VTOAOYIGUO TNG LIOYPE®ONG Tov avayvopiletar oty Koatdotaon
Owovopkng Oéong (mapovca aio TG VIOYPEMONG KOBOPICUEVOV TOPOYDY GTOV TPOCMOTIKO LE TN XPNOM TNG
avoroyiotikng nebddov g TpoPePinuéving motmtikig povadag (projected unit credit method).

Ot pébodot kot 0 TOTOG TV VIoBEcEMY TOV YPNOOTOONKAV Yo Vo vTOAoYIoTEL 1| avdAvon gvaicOnoing dev
HeTAPANONKOV GE GYECT LE TNV TPOTYOVUEVT XPNOT.

AVOQOPIKG HE TOVG KIVODVOVUE OV EUTEPLEYOVTOL OTO TPOAVAPEPOEVTA TPOYPAUNATO, TO TPOYPUULUO OVTO OEV
XPMUATOOOTEITAL KOl G €K TOVTOL OEV VTAPYOLV OVTIOTOLYO TEPLOVGLOKE GTOLXEID Y10 TO TPOYPOLUO OVTO.
YUVENMG, Kivouvol OTMG 1 UETAPANTOTNTO TEPLOVCLOKAOV oTolyEiwv 1 dALOl Tapopotol Kivovvol (T.y. YOUNAEG
amod0GELS, GLYKEVIPMOGT TEPLOVOLOKAOV GTolXEiV KAT.) dev vpiotavral. Ot Kivduvol Tov apopovy GTO VIAPYOV
TPOYPOLLLLO. GYETILOVTOL LE TIG OVAAOYIOTIKEG VTTOBEGELG TTOV (PN GLLOTOLOVVTOL Y10 TOV VITOAOYIGHO TG VTOYPEMONG,
OV TPEMEL VO OMEWOVILETAL OTIG OIKOVOMIKEG KOTOOTACELS, Kot mePAapPavouy evoeyOueves HETOPOAEG OTIG
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am0d0GELS OLLOAOY®OV OV YPNGLLOTOLOVVTAL Y10 TOV VITOAOYIGUO TOV EMITOKIOV TPOEEOPANGNG, KAODS Kot vobéoelg
GYETIK pe To pLOUd Tov TANOBWPIGHOV Kat To PLOUSO HEAAOVTIKOV anENGEDY GTOVG PIGBoVg Kat ot omtoieg pumopet va

EMNPEACOVV TIC LEALOVTIKEG TOUELOKEG POES TV TPOYPUULATOV.

20)

HpoPréyerg

Mood o€ Eupw

Ekkpepeig SIKaoTIKEG
utroBéaeig

Znpieg atmd
ouppdosig

Zlvolo

1-lav-15

AvTiAoyioués Un xenaigoToIBRawy
TPOBAEWEWV

XpnaoipotoinBeioeg TpoBAEWeIg
XPAoewg

31-Aek-15

1-lav-16

Atroppbenan kAGdou
AvTiAoyiouos Un xenaoiotoiBRcwy
TPOBAEWEWV

XpnaoipotroinBeioeg mpoPAEWEIS
XPAoews

137.753

137.753

31-Aek-16

137.753

0

137.753

logd o¢ Eupw

2016

2015

Bpayutpobeapeg UTTOXpEWaEIG
MakpoTrpdBeapeg UTTOXPEWTEIG

137.753

ZOvoho

137.753

Exkpensic 01kaoTikéG vrodicsaig

To moc6 g mpoPreyng Pacileton oe ektpnoeg g Nowkng Ymnpeoiag g etapeiog. To vméAowmo g
TpoPreyng avopévetal va ypnoonombel katd v tpéxovoa xpnon. H dioiknon g Etapeiog Bewpel 61t 10 10606
™G TPOPreyng mov £xel oyNUoTIodEl KPIVETOL EMAPKES KoL OEV AVOUEVETOL VO TPOKLYOLV EMITAEOV EMPUPVVCELG
TEPAV TOV TOCGOV IOV avopépovtat v 31/12/2016.

Innicc oo copuPaocsic

H oynpoticbeica mpoPfreyn avopépetor oe {nuieg mov evi€yetol vo TPOKLYOLV MG OTOPPOL. GUUPATIKMV
vroypedcewv TG Etapeiog pe avricopforidpevovg me. H npopreyn vroroyictnke Paost 16Topkdv dedopévmv
KOl OTOTICTIKOV and TNV EXIAVGT] AVIIGTOL®OV TEPIMTOCEMV TOL TAPEAOOVTOG.

H etaipeia, Bacillopevn oy apyn g cuvinpnTikoTog, £eTalel o€ TAKTA ¥POVIKA SCTHLOTA TV VoY TOV

€KAOTOTE GUUPATIKAOV TOV VITOYPEDGEMV Kot TPOPAiVEL OTIG ATALTOVUEVEG TPOCAPLOYES.

21)

IIpopun0svTic Kol AOVTEC VTOYPEDGELS

(Mood o€ Evpd) 2016 2015
MpopnBeutég 63.547.547
[MpokaraBoAég meAatv 5.369.932
Ac@aMiaTIKoi opyaviauoi 730.672
YToxpewaeig amd gopoug & TéAn 740.758
Mood opelhdpeva o auvdedepéva pépn (onp. 30) 5.537.5%4
Mepiopara mAnpwréa 1.671
Maotwrég 61Gpopol 442.328
‘E¢oda xprioewg dedouhcupéva 3.348.953
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Zivolo 79.719.456
Bpayutpdbeapieg UTTOXPEWTEIG 79.719.456
ZUvolo Ymroxpewoewv 79.719.456
HoMosg

(Moad oe Eupw) 2016 2015

MwAAoEIG ePTTOPEUPATWY & TTPOIGVTWY 208.527.666

Norma 2.167.172

Zivolo 210.694.839

H yeoypaewn katavour tov toincewv g Etapeiog mapovoidletatl 6Tov mapakdto Tivoka:

23)

(Mood o€ Eupw) 2016 2015

EAMGda 123.869.014

Noimég xwpes Eupwraikig Evwaong 34.164.549

Noitrég Eupwiaikég XWpeg 131.103

Acia -

AuepIkn 52.530.173

Appikii

Qkeavia

Zivolo 210.694.839 -

Ol TOMGELG aVOPEPOVTOL GTT XDPO TOV EIVOL EYKATEGTNUEVOL Ol TEAVTEG.
"E€000_avé KaTnyopio

Mood o¢ Eupw Inpgiwan 2016 2015
K6oTog amoBepdrwy avayvwpiouévo wg £E0do -153.097.064 -
Mapoyég ot Epyalopevoug 24 -11.227.208 -
Evépyela -1.892.147 -
Amooféaeig -5.047.921 -
AcopdahioTpa -2.297.984 -
Evoikia -481.349 -
Metagopikd -12.950.011 -
ApoiBéc-Mapoyxég Tpitwv -6.929.530  -2.728
®opol -200.591 -
Képdn/(gnuiég) amd Tapdywya 2.993.539 -
Mpoun6eieg -665.186 -
Noima ‘E¢oda -1.818.922 -
Zuvoho Kéotoug MwAnBéviwy, E§6dwv Aloiknong kai E§68wv
AiaBeong -193.614.374  -2.728
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24) Hoapoyéc ot epyalonévoug

lload o¢ Eupw 2016 2015
AuoIBég & £€0da TTpooWTTIKOU 8.723.452 -
‘E€oda kovwvikAg ao@aAiong 2.023.717
ZuvTaglodoTIKG KOGTOG TIPOYPAMHATWY KABOPIGUEVWY TTOPOXWY 74.196

Noimré¢ Tapoxég o€ epyalouévoug 405.843

Zivolo 11.227.208

O apBuods epyalopévav g etapeiog v 31/12/2016 avepyotav og 439.

25)  Aowtd £00da

Moot o€ Eupdy 2016 2015
Emdotioeig Xphoewg 36.081 -
Evoikia 5.442 -
EmavarigoAdéynan E¢6dwv 388.997 -
‘Ecoda amd mpoPAEWEIS TIpONYOUPEVWY XPROEWY 845 -
Normé Ecoda 2538 -
Zivoho 433.903 -

26)  Xpnuotooikovomko k6610 — Kehapo

ood og Eupw 2016 2015
‘Ecoda

MaoTwrikoi T6KOI 12.215 326
TuvaAaypaTikég dIapopEg 413.402

‘Egoda amé yepiopara 2.947.462

Zivoho Egodwv 3.373.079 326
‘E€oba (-)

XpewaTikoi TokoI & guvagr £¢oda (6.651.979)
YuvaAaypaTikéG dIapopEg (142.275)
MpounBeieg Tpamelwv (321.885)

Zivolo E¢68wv (7.116.139)

XpnupaTooikovouikd k6oTog (kabapd) (3.743.060) 326
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27)  Dopoloyia,

. . 12 pfAveg éwg 31
oad o¢ Eupw Aekepppiov 2016
®dpog Eigodnpatog 834.618
AvaBaAopevos @dpog (Znu. 18) 1.835.499
Zivoho 2.670.117

O @b6poc enmi TV kepdDV mpo @Opmv G etaipeiog dwpépel amd T0 BempnTikd MOGO TOL Bo. TPOEKLTTE
APNOYWOTOLDVTAS TOV oTAOUIGHEVO HEGO cuvTereaT] Opov. H drapopd €xet g e&ng:

. . 12 pfveg éwg 31
Moad o¢ Eupw Aekepppiou 2016
Képdn Mpo Gdpwv 13.771.308
®dpog utroloyiapévog Pe Baan Toug ITXUOVTEG 3.993.679
@opoAoyikoUg auvteAeaTéG (2016:29% & 2015:29%) R
‘E€0da mou bev exritrrouv yia Popohoyikolg kotrolg -11.175
Avayvwpion un TTPOTEPWY avayvwpI{oeVWY {nuiwv -2.211.896
®bpog pévIpwy Slapopwy 444,630
®dpog popohoyikol eAEyxou 454,877
Zivolo @opou gilgodApaTog 2.670.116

To poporoyiko (6£060)/£€6000 OV APOPA GTA AOUTE GLVOMKEA E1GOSMLOTO, OVAADETAL OG EENC!

Mood ¢ Eupw ®o6pog Merd amd

Mpo gopwv (xpéwon)/MioTwon @opoug

Képdn / (Cnui€g) amo amoTtiunon
Tapaywywy yia avrioTédpion 1.136.652 -327.629 809.023
KIvOUVOU - aTTOTEAECUATIKA

Alagopég ammd avaloyioTikd

p . -211.386 61.302 -150.084
kéPON/Znuigg
Aoimré guvoAika eicodApaTa 925.266 -266.327 658.939
AvapaMdpevn @opoloyia (Znu. 18) -266.327

Zivoho -266.327

28)  Aveuuuévec vwoypEAosLS

Ke@alarovyikéc vwoype®oels

Ot keparoovykég damdveg mov €yovv avaAnedel aAld dev éxovv ektedeotel v 31/12/2016 ovAibBav oe
€ 1.393.296 kot apopodv unyovoroyikd eE0mAco Kabde Kot Aourd whylo TEPLovcloKd cTotyEia.

YToype®doelg AELTOVPYIK®OV ehdoemv

H etoupeio piodmvet petapopikd péoa kot Ktipla pe Aettovpyikéc picbmocels. Ot picbmnaoeig £xovv dtdpopovg 6povg,
PNTPEG GVATPOGOUPUOYNG KOL SIKOUMUATO OovovEOong. Xe 0,Tt agopd ot ovuPaocn picbwong axwhtov dev
TPOPAETETOL E101KOG OPOC Yo TN AV TNG. ZOUQ®VO UE TIG IOYVOVGES YEVIKES STAEELG O GHOTAG £xEl dtKaimpa
va Katayyeilel T oopfoocn epocov Exovv mapéAlet 2 £t omd v Evapén g Kot pe 6 univeg mpooavayyeiio. Metd
v whpodo tov Eaunvov o BTG VIToypeovTal va Katafdiel otov ekpucBo™ mg amolnpioon picboparto 4
unvev vroioyopeve cOupOva e To TeEAguTaio wyvov picBopa. e 6,11 apopd T cvpupdosig picbwong tov
HETAPOPIKAOV LEGOV, AVTEG SVUVOTOL VO KAToyYEABODV OTTOIONTOTE OTIY T Y®PIG TPOESOTOINGT, LLE TNV VITOYPEWOT)
OpmG KatafoAng prTpog dtakomig cvpPforaiov 1 omoio KupaiveTol amd 2 £®G TO MUICL TOV VTOAEWTOUEVOV
pebopdtov, avaloya pe v tapio pe v omoia £xEl vLoypapel | cOUPOON.

Ta peAlovtikd TANP®TEN CUVOAIKA LGODUOTO COLQOVO LLE TIC AEITOVPYIKES IoBMGELS Exovy MG eENG:
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lood o¢ Eupw 2016 2015
Aiyétepo amé 1 xpdvo 282.559
Metagl 1kai 5 eTwv 444,030
Zivoho 726.590

29)  Evégy0pevec vroype@eEls/amoTGELS

(o) H etoupeia €xet evieydeves vmoxpedoels o oyéon e £yyuNoels o€ Tpdmeleg ol omoieg TPOKHTTOVY 6T TANIGLY
g ouVIBoLVE SPASTNPLOTNTAS TNG. AVAALTIKG 01 EVOEYONEVEG VITOYPEDTELS TG Etaupeiog xovv g e&ng:

Mood ¢ Eupw

Yrmoxpewoeig 2016 2015
Eyyunoeig yia €ao@aAion utroxpewaewy TPog TPounBeuTég 5.069.370
Eyyunoeig yia €ao@aAion KaAng extéAeans CUPPACEWY e TIEAGTEG 21.980.111

Zivoho 27.049.482

(B) Ot emidikeg Ko ot vd drontnoia SPOPEG TG ETALPEING, Ol OToleg eKKPELOVOAV KOTA TNV TUEPOUNVIL. TOV
Iooloyiopod éxovv g e&ng:

Mood ¢ Eupw 2016 2015
NoITTEG aywyEg 143.622
ZUPPaTIKEG UTTOXPEWOEIG

Z0voho 143.622

H etapeio yio toydv apvntikn €kfacn Tov Topandve eVOEYOUEVOV DTOYPEMCEDY OV (POPOLV EMIOIKEG 1| VIO
Swrtnoia dtapopés £xetl oynuotiost TpoPfréyelc vyoug € 137.753.

To cuvoAikd T0Gd TV TPOPAEYEDY TTOV £XOVV GYNUOTICTEL KPIVETOL EMOPKES KOL OEV OVOUEVETOL VO, TP OKOYOLV
emmAéov emPBapOvoelg.

v) Kotd v 31/12/2016 exkpepodoov aywysc tng etoupeiog katd tpitwv. Agv givatl duvatdv va yiver pio a&lomotn
EKTIUNOT TOV OIKOVOUIKOV OQEAEIDV Tov Ba elopedoovy oty Etaupeio and v Betikn ékPoaon tov vrobécewv

oVTMOV.

30) Xvuvahdhoyic ue cuvdedenivo népn

H etapeia eléyyetor 100% and g CENERGY S.A. evd 1 tedikn unepucny eivar 1 VIOHALCO SA/NV, kot ot 600
gykateotnuéveg oto Bédyto.

O1 KOTOTEP® GVVAAAAYEG, APOPOVY CUVAALAYES [Le GUVOESEUEV LUEPT).

i) HoMoeig

Mood o Eupw 311212016  31/12/2015
NMwARoeig ayadwv

Quyatpikég 52.530.172 -
Noimé guvoedepéva pépn 6.625.873 -
Zivoho 59.156.045 -
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ii) Ayopég

MwARoeIg UTTNPETIWY
Ouyatpikég

Etmijowo Owovopki 'ExOgon

Aot ouvoEdepEva pépn 477171
Zivoho 477171
NwAnoeig mayiwv
Ouyatpikég -
Noiré guvoedepéva pépn -
Zivoho -
‘Ecoda atrd pepiopara
Ouyatpikég 2.947.462
Noimé guvoedepéva pépn -
Zivoho 2.947.462
Mood o€ Eupw 31122016  31/12/2015
Ayopég ayabwv
Ouyatpikég -
Noimé guvoedepéva pépn 1.004.430
Zivoho 1.004.430
Ayopég utrnpeoiwv
Ouyatpikég 240.241
Noimé guvoedepéva pépn 3.568.387
Zivoho 3.808.628
Ayopég Tayiwv
Ouyarpikég -
Noimré guvoedepEva pépn 202.239
Zivoho 202.239

iii) Apoipéc ArorknTikov Zvppfovriov Kol S1EVOVVTIKAV OTELELOV

Mogd oe Eupw

31/12/2016

3111212015

ApoiBég - QeeAqparta yia péAn A kai ZTeAéxn

332.438

31 Askepppiov 2016

iv) Yrohouta 1é€hovg Yp11o1g Tov TPOEPYOVTUL U0 TOAMGEIS-AYOPES 0y 0OV, VN PEGLAV, TOYIOV

lMoad og Eupw 31112/2016  31/12/2015
Amaitiogig amd ouvdedepéva pépn:

Ouyarpikég 33.953.102 -
Noimd ouvoedepéva pépn 16.916.690 -
!\I/Iéxgzwfvc;]efé%;:;geicéﬂmmcslg OXETIKA e TNV EI0QOPA YNG 3.603.024 i
Zivolo 54.472.816 -
Ymoxpewoeig mpog ouvdedepéva pépn:

Ouyarpikég 64.462 -
Aot guvoedepEva pépn 5473.132 -
Zivolo 5.537.594 -
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Ta Aowmd cvvdedpeva pépn apopovv Buyatpicég etarpeieg Tov Opidov VIOHALCO.

Ta opeldpeva Kol €I0TPAKTEN TOGH TPOG Kot OmO TO oLvOedUeEVA LEPT, OEV €YOVV CULYKEKPLUEVOVG OPOVG
QITOTAN POUNG Kot Etvor dToKa.

Ta opetddpeva Tood TpokhnTovy Kupimg amd ayopés ayaddV Kot VITNPECLDV.

31)  Aouréc Bpoyvmpd0sopuec VOYPEDGEIC YPNUATOSOTIKOD YOPUKTH PO

Mood o€ Eupw
YmoAoiro 01/01/2015 -

NEeg BpayxuTTpOBETEG UTIOXPEWTEIS XPNUATODOTIKOU XAPAKTHPA -

MAnpwur BPaxuTTPOBET WY UTTOXPEWCEWY XPNUATODOTIKOU XAPAKTAPA -

Ymohorto 31/12/12015 -
Néeg BpayutmpdBeapeg UTTOXPEWTEIS XPNUATOdOTIKOU XapaKTAHPA 67.220.291
MAnpwur BPaxuTTPOBETUWY UTTOXPEWTEWY XPNUATODOTIKOU XAPAKTAPA -42.294.751
Ymoéhoro 31/12/2016 24.925.540

Katd to 2016 n Etopeio mpoydpnoe o€ coupfacn mpakTOPeuons omotnoemy Hécm g omoiag éAafe mocod
€ 67.220.291 evd evtdog Tov 2016 amomAnpoddnke moco € 42.294.751.

Katd to 2016 ot ev AOym ekympovpeveg amortioglg vl oe Evpd kat e USD kot 1 mepiodog péypt tnv e16pon tev
XPNLATOV deV glvar EVTOK.

O 16K0¢ Kabopiletor pe KOPAIVOUEVO EMLTOKIO 160 TPpOg To ekdotote Baowod Emrtoxio Factoring tg Tpanelog yo
10 Evpd xat 10 Aordpro (to omoio 1000Tal pe 10 £KGoToTe Tpovopokd emtdkio g Tpdrelac— Euribor 3 unvav yio
10 Evpd, xar Libor 3 umvév ya to Aoldpio, mpocavénuéva katd to mpoPrenduevo otovg Eidikovg Opoug
T0GOGTO).

32)  AvéleyKTEC QOPOLOYIKG YPNGELS

To v xpion 2011 kot evredBev, ot EXAnvikég Avavopeg Etaipieg kat ot Etaipeieg Ieplopiopévng Evbdvng mov ot
ETNOLEC OIKOVOUIKEG TOVG KOTOOTAGEL, EAEYXOVIOL VTOYPEMTIKG, vVmoypeodvTol vo Adpupdvovy «Etiocto
[Miotomomtikd» mov mpoPArémetor oty mop. 5 tov ApBpov 82 Tov N.2238/1994, 10 omoio ekdideton petd amd
Poporoykd €leyyo mov dtevepyeitar and tov 6o Noppo Edeykty 1 eleyktikd ypapeio mov eAéyyetl TG eTiolEg
OKOVOUIKEG KaTaoTaoels. Katomy olokinpmoong tov @oporoyikod eiéyyov, o Nouoc Ereyktg 1 gheyktikd
ypapeio exdidel oty etarpeion «ExBeon @oporoykng Zvppudpewonsy kot otn cvvéyeon o Noppog Eleykmig 1
eleykTikd ypopeio v vrofdiet niextpovikd oto Yrovpyeio OKOVOLUK®DY TO apyOdTEPO €VIOG OEKA NUEPDV OO
TNV KOTOANKTIKY NUEpOUNVIR £YKPIONG TOV 100A0YIGHOV TG eToupeiag amd T [evikn Zvvédevon tov Metdymv. To
Yrovpyeio Owovopikdv Oa emidé€etl delypa eTaupeidv TovAdyIoTov TG TaENS ToL 9% 1o EAeyyo amd TG apuddiEg
eleyKTIKEG VINpesieg Tov Ymovpyeiov. O éleyyog avtdc Ba mpémel va olokAnpmbel e ddotnua oyt apydTEPO TOV
EKOOKT® UNVOV amd ™V nuepounvia vropfoAing g «ExBeong @oporoyikng Zvupdpewonc» oto Ymovpyeio
OKOVOUIKDV.

H Ertaipeio dev éxetl eheyyBet amd T1g poporoykég apyég yio tig ypnoelg 2010 émg 2016.

INo 1t ypnon 2016 o @oporoywdg €leyyog OievepynOnke omd tnv PricewaterhouseCoopers A.E. Koatd v
0AOKANP®GT TOV POPOAOYIKOD EAEYYOL SEV TPOEKLYAY CNUAVTIKEG POPOAOYIKEG VITOYPEDCELG TEPAV OO OVTEG TOV
KoToy®pHONKay Kot Tov ametkovi{ovTal OTIG ETALPIKEG OIKOVOUIKEG KOTAGTACELG.

H etarpeiog oynpatifer mpofreyn katd mepint@on évovit mBavodv Tpodcetov eopov PBAcEL TOV EVPNUATOV TOV
(POPOLOYIKDV EAEYYMV TOV TPONYOOUEVOV ETAV.

33)  ApoBéc eheyktddv

Ot cvvoMkég apolés Kot T0 otkovopkd étog 2016 g eleykTikfg etoupegiog 660 avaPopd TOV VIOYPEDTIKO
ELEYXO TOV ETNOIOV OIKOVOUIK®MY KOTOOTACEWDY, TNV EMOKOTNGCN TOV £EOUNVIOIOV OTKOVOUIK®Y TANPOPOPUDY
KabmG Kol T0 POPoA0YIKO mioToToNTIKO 0viABay cuvolikd og € 130.950.
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34) ICeyovoto petd v nuepounvia tov Isoroyiopov

Agv vapyovv onpavtikd yeyovota petd v 31 Askepppiov 2016 nmov va ennpedlovv TV OKOVOUIKT KOTAGTOOT
g Etaupioc.
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I'."Ex0eon EA&yyov AveEaptntov Opkmtov Eleykti Aoyrotn
ITpog toug Metoyovg g Etaipeiag ZQAHNOYPTEIA KOPIN®OY BIOMHXANIA SQOAHNQON A.E.

"Ex0Oeon EAéyyov eni tov Xpnuaroowovopukev Kataotaoewv

EAgyEape Tig ouvnuuéveg ypnuatooikovoutkeg kataotaoelg g Etapeiag TQAHNOYPTEIA KOPINGOY
BIOMHXANIA SQAHNQN A.E, ot omoieg astoteAoUvtal astd TV KATAGTACT XPTUATOOIKOVOUIKNG Beomng
mg 31ng Aekeufpiov 2016, TIg KATAOTACEIS CUVOAKOU €1000T|Hatog, HeTaforav 18iwv kKepaiainv kat
TAUEIAKOV POQOV TNG XPNOewg mov €Ange Tnv nuepounvia avtn, kabmg kal mepiAnYn onUAVTIK®V
AOY10TIKGV apyaV Kal peBodwv kat Aouteg enmeEnynuUaTikeg TANpopopieg.

EvOivn mg Awoiknong ywa tig Etapikég kar Evostompuéveg X prnHatootkovoUKEG
Kataotaoeig

H Soiknon &xet v evBivn ya v KatdpTion kat €DAOYN TAPOVCIACT) AVTMV TV XPTLATOOTKOVOULKMV
Kataotdoewv ovppwva pe ta Aedvn Ipotuma Xpnuatoolkovopikng Avagopdg, Olmg autd €Xouv
voBenBel and v Evpwnaikn 'Evwon, 0nng kal yia ekelveg Tig eowtepikeg S1kAideg, mov 1 Sioiknon
kaBopidel wg amapaitmreg, mote va kabiotatal Suvatn n KATAPTION XPNUATOOIKOVOUIKMY KATAOTATE®V
ataA aypEveVv amtd ovolmdn avakpifela, mov opeiletal eite o amam eite oe AdBog.

EvOuvn tov EAeykti)

H 6wkn pag evblivn elval va ek@paooue YVOUN €L AUTOV T®V XPTLATOOIKOVOUIKGWY KATAOTAOE®Y LE
Bdaomn tov EAey0 pag. Alevepynoape Tov EAEYXO pag ovupmva pe ta Atedvn Ipotuma EAgyyov, mov Exovv
evoouatwdel omv EMnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta smpoéTLIA QUTA QTAITOVY va
OUULOPPOVOUAOTE e Kavoveg Seovtohoylag, kaBag kal va oxediadovpe kal Sievepyovpe tov EAeyX0 Ue
OKOTIO TNV asOKTNOT €VA0YNG S1a0@QAAIoNG Y TO €AV Ol XPNUATOOIKOVOUIKEG KATAOTAOELS elval
oA aypéveg amd ovolmdn avakpipela.

O &leyyog mepraufaver ) dievepyela S1ad1kaoi®v yia TNV ATOKTNON EAEYKTIKOV TEKUNPI®V, OXETIKA UE
TA TOOA KAl TIG YVWOTOMOU|OELS OTIG XPNLATOOIKOVOUIKEG Kataotaoelg. Ot emleyoueveg Sradikaoieg
faoifovtar otnv kpion Touv eheyktn meprtAapfavoudévng g extiunong twv Kivdlivwv ovoiddoug
avakpifelag Twv XprUATOOTKOVOUTK®OV KATAGTAOE®Y, IOV OPeiAeTal eite o amatn eite oe AdBog. Katd )
Sleveépyela auTm®V TV EKTIUNOEOY KIvEDVov, 0 eleykTrg eEeTadel Tig eowTePIkEG S1kAISeg mmov oxeTidovTal
UE TNV KATAPTION KAl €VAOYN TTAPOLOIACT] TWV ¥PNUATOOIKOVOUIK®Y KATAOTAOEWV TNG eralpeiag, pe
OKOTIO TO OXeS1a0U0 eAeYKTIKOV S1a81Ka01V KATAAANAGV Y1 TIG TEPIOTACELS, AAAA Ol Ue OKOTO TNV
EKQPAOT] YVOUNG &7l TNG QIOTEAEOUATIKOTNTAG TV €0WTEPIK®V SkAISwv tng etaipeiag. O €leyyog
septaapfaverl emiong v afloAoynon g KATAAANAOTNTAG TWV AOYIOTIKOV apXwv kal pebddwv mov
XPNOUOTTOON KAV KAl TOU EVAOYOV TOV EKTIUNOEMV OV EYvav amd TN S10iknom, kabmg kat a&loAoynon
NG OUVOAIKIG TTAPOLOIAOT G TWV XPTLATOOTKOVOUIKMV KATAOTACEWV.

[Tiotevovue OTL TA EAEYKTIKA TEKUTPLA JIOU €XOVUE OLYKEVIPMOEL ElVAL ETAPKT] KAl KATAMNAA Y TN
BepeMwon g EAEYKTIKNG HAG YVOUNG.

I'voun

Katd ) yvoun pag, ot GUVNUUEVES XPTLATOOTKOVOUTKEG KATAOTAOELS TApovalddovy ebAoya, amd kabe
ovo1KdN amown, v owkovoikn Béon g Etaipeiag SQAHNOYPT'EIA KOPIN®GOY BIOMHXANIA
SOAHNQON A.E katd tnv 31n Aekeufpiov 2016, Tn ¥pnUATOOIKOVOUIKT TNG EMIB00T KAl TIC TAUEINKES TNG
POEC y1a TN XPTOT) 7Tov €ANge TNV NUeEpPOUNVIa autr oUu@mva e ta Alebvr IIpdtuma Xpnuatoo1Kovouikng
Avapopdg, Omwg avtd &xovv vioBemBel anmo v Evpwnaikr 'Evoon.
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"Ex0eon et AAMwv Nopkeov kat Kavoviotik®v Astartoeemv

AauBavovtag vmoyn ot n Soiknon €xel mv evblvn ya v katapton g ExkBeong Alayeipiong tov
Aloikntikov ZvufovAiov, kat e@apuoyn tov Statdéewv g mapaypdgov 5 tov apbpov 2 (uépog B) tov
N. 4336/2015, onuel®vovpe Ott:

a) Katd m yvoun pag n 'ExkBeon Alayeipiong tov Alowkntikod ZvufovAiov gxel kataptiobel cOUPOvVA Ue
TIG 10XVOVOEC VOUIKEG aIalTnoelg Tov apBpov 43a tov Kwd.N. 2190/1920 kAl TO TEPIEXOUEVO QUTIG
QAVTIOTOLYEL e TIG CUVTIUUEVES XPTILATOOIKOVOTKESG KATAOTAGELG TNG XPTIONG 7oV EAnge v 31/12/2016.

) Me Baon Tn yveon Jov aIOKTNoApe KAt 10 €Aeyxd pag, yia tv Etaipeia TQAHNOYPTEIA
KOPIN®OY BIOMHXANIA YQAHNON A.E. kat to mepifdArov tng, Sev €xovpe eviomioel ovoimSelg
avakpifeieg oy 'ExBeon Atayeipiong tov AtoiknTikov tg ZupfovAiov.

ABMva,08 ZentepPpiov 2017 _L
pwec

O Opkomtdg Ereyktig Aoylotg

AnprTpng Zovppmng
AM ZOEA 16891

[Ipdicyovmwtepyaovg Kovmepc
Avavopog eleyktikn Etopeio
A. Knowoiog 268

152 32 Xahavopt

AM ZOEA 113

- 68 -



@ 2ZQAHNOYPr€IA KOPINOGOY

Etmijowo Owovopki 'ExOgon

YIIEY®OYNOI KATAPTIXHX

31 Askepppiov 2016

Befardverar 6t ot avotépo «Etoleg Owovopwég Kartaotdosigy g 31" Askepfpiov 2016 xabdg kot ot
GUVNULUEVEG €T QLTMOV ONUELOCELS givarl avtég Tov gykpifnkav amd to Awwkntikd Zvppoviio g Etaipeiog ot
ocvvedpioon tov tng 6" Zemteufpiov 2017. YmevOvvor yioo ) ovvraén kot v akpifeln T@V GTOYEIOV TOL
TMEPLEYOVTAL OTIG OVATEP® ETNOLEG OIKOVOUIKESG Kataotdoelg g Etapeiag g 31" Aexepfpiov 2016 kabdg kot
OTIC CUVNUUEVEG €T OVTAOV ONUEWDOELG givarl ot K.K.: Duwidpng Mehétiog, npodedpoc tov A.X., EZT0vpOTOLAOG
lodvvng, ovppoviog tov A.X., TlomoPaciieiov Amdctorog, yevikdg Odievbuvving, IMamadnuntpiov Iodvvrg
Anpntprog, otkovopikog dtevbuvng, Koopnrg IavAog, Tpoictdpevog Aoyiotnpiov.

O ITPOEAPOX
TOY A.Z.

OIKIQPHX
MEAETIOZ

A.A.T.: AK 511386

ENAX XYMBOYAOZX
TOY A.Z.

XTAYPOIIOYAOX
IQANNHXZ

A.A.T.: AN 087212

O I'ENIKOX
AIEYOYNTHX

ITAITABAXIAEIOY
AIIOXTOAOX

A.AT.: AL 666035

O OIKONOMIKOX
AIEYOYNTHX

ITAITAAHMHTPIOY
IQANNHXZ
AHMHTPIOX

A.A.T.: AA 035130

O IMTPOIZTAMENOZX
AOT'IZETHPIOY

KOYMITHX
IMAYAOX

A.A.T.: AB 589945
Ap. Adeiag O.E.E. 0018936

A’ Taéng
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